ve days before ‘the meetin, and cqp
of edch member. attes d;lng? 7
§ [ t

e’w':':Y ork, througl

urrency, has" C'u‘efully studied. the-
While’it. approves:the principles

'message ofMatch 29, 1933 relative:

mterstate trafﬁc in investment’ securltles,‘-;
T TOViS - the. proposed bill. which:
would senously “hamper mdustrxal;vcorp rathns in obtammg the:»g

.,'l‘ifunds necessar y‘ for. the




~_without -financial responsibility. .-

. We urge that:the bill b ’
-~ and directors may. rely on.expert opinion’ nd advice and:be relieyed:
. of liability when -acting in:good faith e ]

_‘porarily ‘in. the ‘open”mar
~ might delay the :issue of the necessary

‘opment sO necessary at the present time.

. Resolved, That the Chiamber of Comierce of th

“ temporary borrowings o
“ments will not hamper~or :preven
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of corporatioris being in the hands of ‘dummy directors or directors -

Jodified s as‘to_provide:that officers

ecessary’to
rott ste’brokers”
and th'e“provision.rcquifingjhé.ﬁli_ri'g of the registration. statement’ - .

'y certificate,. cause. the "

‘through. nd

-On-occasions corporation may-find it

corporation serious embarrassment: and impede the

* The following resolutions are offeréd:
“That the' Chamber ¢ State.of New -
York recommends’ that-the:Bill to establish Federal supervisionof -« -

interstate traffic in investment securities’be modified to-relieve. .- .

officers and directors of liability when they act.upon expert 0 inion :
and advice and‘in ‘good- faith; and,.beé it’ further =~ T

. Resolved, That’ separate consideration

¢ I3

t short'ter m’financing:”.

v
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JouN:M:'SCHIFF. . .
o JOHN-SSMALL.

. Fingnce. .
nd Curroney
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“President. -
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dustrial devel-~ "
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orporations inorder that ‘its require~. © . -0 )

Face N



