
I am enclosing herewith the mem- 
orauradm ~ r h l c h  you dictated to me over - 
t'ne telephone, as to your po l icy  in 
regard Lo the s I 
thought you mig $01' 
possible Eutur-e ref erenee, 

Yours s incerely ,  

Enclosure. 

The Presideat, 

The %ki te  Hause, 



The objec t ive  i s  Jckriso 

mad speculative trading aast be very grea t ly  

curtailed -- mat means, inevi tably  a mch mailer vol-e 

o f  t rading on mrr: stock exchanges$ it $1~6 of 

necessity the require~ent af very large margins m d  suf- 

f i c i e n t  f l e x i b i l i t y  i n  same agency o f  gavermant ta 

iacrease margin requirements if the man1 aaamt pro- 

vided in the BZZL itself does nod i n  pract ice  gcea t ly  

c u r t a i l  epeculative t r a d i ~ .  


