July 19, 1934,

w dear Y. President,

.. . 'Sinee early in Dacem'ber the Committee formed at your
request to study the subject of Federal Incorporation has been

" preparing and considering materials and formulating a report.

- The subject is such that a careful and complete survey 'became
meessary | - :

. A tentative draft of this report has Jjust’ been com-
pleted and gent to the members of the Cormittee for their -

- . furthér consideratien and suggestions. Revisions will then

"f'-;.,be made and. thereafter the :raport submitted to yau 1n ﬁ.nal

A

Bepectfvlly x@m -

' The President,
-The White Xouse,




