
July R$ 1934, 

Deer Joel- 

Here i~ the ~ m a n r ,  done in r o u ~ h  mtl.ine so that yon 
mrry put in and t&.e out, es you please, end a l s o  so that you may 
word it,wherever you d s h ,  In Kennpdyesque feshfon. 

I finished It t en igh t  (Mor~day) Rfter dininc vdth Ray, I 
Mfssie and Grace TuLly. b y  cane b~ .ck  to the office and looked it \ 
over, I. m sending you t h e  copy showing some of his changes, which 
 SO Inclucie certain eliminations I ride. fIe suggests that at the 
place I have marked on pnge 4 you mey ~rmt to, if you t h ink  it wise, 
p~t in a nore detai led discussion of the rules and of, t h e  organiza- 

--- - - 
On pages 8 and 9 I have included certain irnpostmt statis- 

t ics .  If, however, you do not wish to use them, then I suggest you I 

go from the  sentence on page 7 re~dingr 
I 

'VOthervdse the res t r ic t ions  m y  become climlnationsl' 
down to the  l a s t  paragraph on page 9, which beginst 

"If re of the S,F.C. do our job v:ell, " e t c .  

Ray, who hears ne dtctate thls, t h i n k s  It mmlC be 
wise for y w  to use tho  figures. If you do, get T ~ E  Times of Tuesdoy, 
July 24th and find the p~;rp,gr,zph they c a r r y  on t h e  in te rne t iona l  stock 
mirket indices. From t h a t  you k i l l  get the exact -mrcenb~es e 
t h e  markets bears today to the last week in 1927. I am enc losh  xh he Of 
clipping they carried on July 9th. It would be effective to brf ne it 
ur, to date. 

-+.. wu~r)* 
Fay in te r rup ts  e,t this moment t o  say t h r t  he likes the 

~ u t l i n c , ~ H e  t h h k s  it strlke~ a souad ~ n d  usef'uf, note, He goas on to 



"It seems to me'importmt not to give color t o  the 
frequently stated belief that that is lackfng is b 
restore L+ confidence / * .  . * *  + on t h e  part of a few big f e U b w # & m  . It 'is- quite tme that confidence is 
needed, but it is a mmy-sided confidence and Wess  you 
go i n to  the many-aidedness of the thing, it is best not to 
streas +it. Bg that I mean c k f  fdence on the pmrt of the 
little investor in grlvate f inanc ia l  instftutionsj confi- 
.dence on the part of the l i t t l e  business man in the big 
business man; confidence on the  p m t  of the  varioua classes 
of citizens+ b the govermment, etc., at g r e a t  length, 
Unle8.a this many-sidedness i a  stressed, it is beet not  to 
express it as being solely dependent upon one thing, though 
you can imply it, as the speech doe#.t1 Q b%%&JL4**1 

The acrfpt runs about 2,000 worda. 'you speak at the 
rate of about 130 words a.mlnute, judging from the speech on the 
-I h e a d  you maka. That would make it run about 13 mimztes. 
You can trim this as you dmm w e l l  please. I t ~ ~ c h a n g a  of mbdect 
will not m a k e  it monotonous; so, s b c e  they have given you at least 
15 minutes, you rnay want to  use it all., or, say 10 minutea. The 
thing toydo is to t h e  yourself. See how mmy words you read aver 
say 3-mfnute stretches, and then averwe it. But, for this sort  
of speech, both and I -d:?L2 minutes is not too much. 

Vht I want you to do is to str3k.e a note that i s  defi- 
n i t e l y  your o m  - one that is marked by courage, by independence 
and by understanding of the job you have before you; d a o  a 
deep aense of fairmeas. 

And now my blessing - and to h e l l  with you. 

Joseph P' Kennedy, Esq. , 
Federal Trade C o d s s f  en, 
Washington, D, C . 
P.3. It ia now almost, 2 oklock,  and Ray, who is just leaving, 
makes a good suggestion. That is9 that you ought t o  keep moving 
d o n g  in tMs thing and make yourself the spokesman, say once a 
month on the radio and by formal releases say, once a week. It 
w i l l  do you a hell of a l o t  of good H he and so do 1, 
it will dolthe job a hell of a l o t  of goodi 

P. S , #2, R q f  s quote as glven above with reference to confidence , f s 
an explanation of mhy we took the paragraph out on page 6, It is not 
intended to be an out lhe  of  what you are to  say; it i a  an explanation 



I diGussed the  speech, as I to ld  you, w i t h  him but did 
the amhd dictat2on ~qyself. He approached the  scrlpt de novo 
and witha f u l l  sense of msponsibflity, so, when he said he l i k e d  
it, I t h i n k  it has rea l  meaning. If you think I t  has spoatmelty 
and soundness, then t he  two t e s t a  have been favorably anawered. 


