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PURPUSES.

It should be understood that the purpose
of the legislation which the Securities and Exchange

Commission is organized to administer may be con-

sidered only remotely ass that of promoting economic

recovery. The Commission administers the Securities
Exchange Aet of 1934, and after September lst it will
administer the Securities Aect of 1635,

The purposes of the Securities Exchange
Act may be divided intoc two general groups. The {irst
is directed toward the elimination of abuses in the
security market, such as those which tend to create a

fietitious market or to effect sudden and unressonable

fluetuations in the prices of securities. The second
is directed towaerd meking avellable currently to the
investing publie, sufficient information concerning
the management and financial condition of corporations

on whiech the investor can intelligently aet in meking

investments. The latter purpose, that of keeping such
information currently evailable, supplements to s

certaln extent the provisions of the Securities Aot















