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Rovember 21, 1934

Dear Hr., Secretary:
Ra: PFile Ho., 2-1112

This Commission 1s considering the inatitution of pro-
cesdings under Section 8 (d) of the Sacurities Act of 1933
to suspend the effectiveness of a reglstration statement
covering securities offered by a company which proposes to
engage 1h potash mining in New Hexico.

Repressntstives of this Commisaion have conaulted Mr,
A. .. Scott, Assistant 3olicitor of your Department, and
gr, H. I. 3mith of the Gecloglc Survey, and these men have
stated their willingness to tastify in such proesedings,
subjJect to your permission. I am writing to regquest that
permission,

If proceedings are commenced, the hearing will bse held
at the offices of this Commiasion in Washington, and it is
anticipated that it will require not more than an hour or
two of their time,

The subject matter upon which we would like to have
them testify covers generally the conditions under whioh
potash mining leasesz are issuable by your Department, your
present policy with reference to granting or suspending
action on applications for such leases, and the volume of
production and sales in 1934 by Unlited 3tstes potash pro-
ducers, as reported to your Department. We recognize
that certain information on the last point is regarded as
confidential, and may not be avallable %o us without the
consent of the reporting companies.

It 1s believed that the testimony of Hr, Scott and
Hr. Smith will be quite valuabls in presanting the Com-
mission's case, and I shall appreciate very ruch your
making 1t avallable to us, if that would not conflict
with the policy of your Department.

Tours very truly,

Joseph P. Kennedy,
Chairman,

Honorable Harold L. Ickss
Secretary of the Intsrior
ﬁashing*an, Ds G
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