
Your let%sr t o  Irs. W~oawelt of U y  29, regard* 
the FBrldsL~r-Raybwn Holding Go~tpmy Bill, has beaa 
referrad to me. 

I e m  ~sszare y@u that extrm@ly cars la  eonsiderr- 
t l o ~  ko%a been gA~~bn tb %hi8 1#&1@Z&Bi0~e b e 3 . t ~ ~ ~  FOP 
have beem oiainfam%d str to the ogporW%i@s $lam ts 
pab3ic uti&$ty eoarphn9es to be faemmi in grotrast qo;lnst, 
ma cjeu. F~ IB  4ppQ~tUFkitr v.1~5 not c o x p ; ~ i d  *PO ~ D O S Q  
y m  refer to ss Q W e  g u i f  ty coapanlea@, In the pacesdWgr 
both before ths Osn&ts &rob Iiaaae wtzmitit~%lb 0g~ppas1tion fo 
the BL1L was t h e  h a i l s  of a C Sttee of 1PubZBe U t i l i t y  
,Exaeatkaes uorfa~ %Fie &oirrsrranahig of Yr, 3hifi 
Gadsdm, Bics-P~esidsnG OF the Gaited Gas XPPT f 
Caapany* Jbfs cswlsrfttee nas given cmpk%te Iseadcm la 
chaosfw the wktnaeassn m @ h  wef'e t~ a p p a r  ia ~ ~ u 8 2 8 f t i ~ a  
t~ the Bill, 

O f  course whatever value t h e  se@urlrtiase of a 
holding saxzpm have bas@&. ~1;ti.%@lLy oat %a, alsae$ar 
at Uler awratiag cozapaxxLaa .which i t  osnt~trla, ma Bf3.1 
does no$ d g thema asaats. Pke ~ Z i s W t i a n  of a 
hoLd2zg co Boers aa% aean thrae It:, ww%&y E~oS~Q%FI 
b e e  &sir s-en$, I t  %@an6 t h a t  t h ~ y  b~ssaa ~ ~ 2 t ~  
baldsrsl dirso$lp in an oper~tiag entcirrprbse %98r%ead o f  owning 

Bhefa, o t o  stat@ 3aws* it i s  not ?rac$.ical &a m~~?ge 
a holdfa@ empan? aid9 i t s  opmating cmpaniss in 
cont%gl;i&~adl states, the BiLl hutho~izes Efna c@ntx&nxw%ion 
o f  t;h@ holding cospany, 

f @a a s m s  you that the propossd l%giakatkon i a  
not ad~acated as e step towards gavarm%n% am%~rahip QX 
public uh%I%tiss.  0s %ks contsrry, by meearrrglnp; 
d @ ~ @ ~ t r ~ i s o t f ~ a  it should tend %award% f&oilP&sti~&$ state  
~sgulation. 

Very t d y  y m z r ~ ~  


