Dear ¥r, Seoretary:
The Securities and Exchange CUommission is faced with

_ the problem of identifying the corporations in the Tnited States

vhose securitics are traded in over-the-counter to an extent
which, in the public interest and for the protection of the in-
vestors, makes it of major importance that such securltiea be
registored 1mder the Securities Rxchange Act of 1034, For the
purpose of malking this dotermrinatlion, we have canvassed the
various possible sourcas of information, such as the atandard
commercigl compilations of corporations and securities, and find
that these sources are not adequate for our purposes, The only
extant statistical data which seems adequate is that contained

in the incoms tax returmns and more especially in certain trans-
eript cards which your Statistical artment in the Bureau of
Intermal Revenne haz taken off from these returns. I am informed
that there are approximately 65,000 of these cards which contain
the eppential material that we are interested in seeu i |
nave had the Statistiecal Deopartment of the Duresu consulted and
an informed that at the present time they are not uwsing tho trans-
eript cards relating to the 1032 retwrns and that these might be
made availabls to us without in any way interfering with the work
of your department,

I respectfully request that these transcript cards of
the 1932 retuwrns be made gvallable to this Commission. We should
1like to malze the following wse of thers

(1) To sepregate Irom the 65,000 cards the 20,000
approximately, which relate to um:-pumtinnn baving a total o
funded debt, otocks, mmd surplus in excess of $1,000,000 (we are
prepared to furniah our own clerks to do this work ns the Durean
and I wnderstend that they can be acecormodated there without
serious lnconvenlence to vour own work).

(2) To take these 15,000 eards to onr own workrooms
for the purhose of maldng s transordiption of certain portions
of the cards, including the name, addresa, funded debt, stocks,
surplus, total assots, and charscter of bualncss of' the corpo-
rations represented, I malte.the request that we be permitted to
talto these cards to ocur owmn workrooms because, in order that this
material may be made usable for onr purroses, it will eventually
be negessary that we pnch cards which can bo used in our Inter-
natlonal Business Machlnes, Unfortunately, we find that the
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eard-punching machines at the Bureau do not punch a card which
iz ugable in tho machinery which we have fﬁrmlu.g tabulat-
ing and trensoribing these cards, Ve also find that 1t is
lmpossible to use cur card-pumohing machines at the Duresu
because thoy require direct currenty and the only current avail-
able at the reau ls mltermnating cumnt. Conssquently, unless
we mgy be permitted to use the Sureaun's cards in our owm worlk-
rooms, wé would first lave to tal:e off transcripts by hand and
then punnh the cards fron theoe Uranscripts. The nunlihilitx of amr
and the duplieation of wori wiish is involved in this makes it hipghl
deairable that, if poseible, the L tervening atep he alirdmhd.

It 1s our best calqulstbtion Ghat the Loreau’s cards
will be needed {or approximaiely ten dmys. I¢ happene that at
the present time and vrobably for about ihe next two wecks there
is & lull in the work of cur mschine operatora, Icr that remaon,
t.hﬂl.: is a particularly convenient tilme for us to deo this worlk,

I should therof'ore E:-nciatw it if you found 1% poasible to
give early conaideration to this request,

Singerely,
Chalmman
T 'll'hn Se '1: .1"
Secretary o -._o Treast
Washington, D s
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