FRIHZIE &. IQNNER cHIE At &
erwn o vosmonteotween Investment Bankers Code Committee
GdEDACE Ya. OOYdAMIZEM MEW yOmE
LTOMLF P. CLAAK FHILAOELEH A

\‘1 Swanl J. EdaTidAkN AT, Lo CHAIRMANM VICE CHAIRMAN

S ALPN T, £NANL [ —— B HOWELE GRAWALS, Ix. BaLTidosx FRANCIE 4. BOdWNNER, CHICAGD
HARRT R GRLLOE rartLE WAMAGING DIFECTOR DERUTY MAMAGING DLRECTOR
oL SR SL e SR HELTImSAL ROLLIM A WILLLRN, YamMMHATOMN FAANK L. BECHEFFEY, N ToAm

. ANRE H. HILLIARD LOVLAY|LLN
}- MUREAT BE RO il arlin TREASURER COUNSEL
Lauamiiug v Lauih MW CELE ARk AFEHEY & CLARK. FHILADEGF#IA Fall ¥, KEYBER_ WadWinoT oM
LAwALHEL M. HaRSE MEW yORMW .
FAAKK MC HAIN CHITARD QIRECTOR OF COMPLIANCE SECRETARY
O REA T W, WAL LTON LO3 AMOdELEN WALLACE H. FULTSMN, WiomiHSTON CHARLEE A&, MEAD, WARMHIHITOH
HOARIEL Y. = ¥YRLEFS ChEYELAND
MYRDM £ MATCRIFFE WAMMINAIOWN, &, C GOFFICE OF MANAGING DIRECTOR
IQFEFH K. PWAM LT3 B Z-11]
myEr m sAHFLINE ATLANTA 1°1° VERMQHT AvEHUE
FRARK WELTEN AN maE e WASHINGTOMN
WIQHET I, WEIHEyTd HEW Yoar D. C
Alarac wHITKLT LLE STl 4
SRR e aeRTon Qateter 10, 1935,

Members of the former Investment Bankera Ccdes Commlttee Lave
agraed to serve ag a Conference Commlites to the 3.E.{. and have organ-

lzed intoc the Investment PBankers Conforancs Committee with the same

Chalrwan, Tice-Chalrman, Treasurer gnd several commltteaa m3a formerly
undar the Code Commlttes.

Tha Coanfarenca Commities will have reglonal committeos who
will serve as the polnta of contact with local dealers to obtaln and
axpress thair points of view on current problems and ‘¢ give hearings to
complalnts arising agalnst and hetwoan dealers in tbeir distriet which
may be referred to them through the Confersnce Coemittss by the 3.E.Q.
or otherwias.

The plan of co-operation wlth the 8.E.C. 13 cutlined in tha
correspondencs which has been esxchangad between the Commission and the
Cormlttes - coples af vwhich are enclozead.

Thers 13 alse snclosod for jyour confidentlal Information proof

.. eopy of a latter which will shortly ba zent to nll irvestment bankers and

Aenlers in the country who have npplled Par registration under the S.E.C,
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Pending the mstup of the rermansnt organization, when the ap-
polntment or election of local committses will e in accordanze with
whataver mles that mey be adopted, I wounld eppreclate your continuing,
as former membaras of the Code Cowrltiee have, to serve as a Heglonsl Com-
zitteeman and perform such dutles io that capaclty a3 may froa time o tims
he assigned to you, asaiated, 1f cceaslon demends, by such addlitional
gpaclial local commlttses an may be appointed in particular instances.

I naturally cannot go into any greater detall, at the present
time in conmection with the plans undsr ccnsidoaration, than 1z cutllined
in the correspondence rafarred to aod in the propossd letter to inveat-
ment bankera. It ia evident, however, fron the unanimoas aetlon of the
former membera of the Code Committee, Pamlliar with all the details of
the proposed plan, ithat it is thair bollef the prosent srrengoment gffers
a moat valuable and promislng eppertunity to work out some of the asoat
serious problems confronting the investment banking bualiness.

Fith thia in mind, I urge your acceptance of thls appointment.
If, hewever, you carnot undertaks thils duty at this time I would appre-
clate your making suggestlons for an asppointmont of 3ome ons to teke
gour placa, btat I aincerely hops you will wire ms your eccepiance of
this appolntment,

dMnceraly,
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