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Jan:erinut JJruilthite ltrl\mtunt~ . 

135 Oedar st., New York. 
January 22, 1936' 

To the Members of the Speoial Oommittee 
on Development of the Institute: 

Gentlemen: 

, B,y this time you ~ave reoeived a oOPY of the bulletin, 
"Examina tion of Financial statements by Independent 
Publio Aooountants." Enolosed herewith is another oopy 
of the bulletin and twa oopies of a release to newspapers 
~egarding its publio~tion •. 

It is believed to be espeoially important that ,ubli­
cation of the new bulletin be brought promptly to the 
attention of the business publio and that publioation of . 
this release would help materially toward this end. 

Would you be' good enough·to submit this.release to the 
editor of your leadIng looal newspaper and ask that it be 
published? Your oo-oper~tion would be greatly appreciated 
by the Institute, 

Yours truly, 

Seoretary. 



AMERICAN INSTITUTE OF ACCOUV 
lsa CI!DAR STREET. NEW Y,?RK. N. Y. 

FOR RELEAsE, 

At will 

... . o 

and local members of the American Institute of ..d.oooun tants have 

received from the Institute, national organization of the pro­

fession, a bulletin setting forth the guiding prinoiples and 

approved methods which should prevail in publio aocounting ~rao­

tioe, it has been learned'. 

The bulletin is being ~istributed among acoountants at t~is 

time to help them in preparing annual oorpor~te reports for 

shareholders, stock exohanges and the Seourities and Exohange 

Commission. 

Entitled "Examination of Finanoial Statements by Independent 

Publio' Aocountants,lf it is a revision of the bulletin prepared by 

the Amerioan Institute ot Aocountants in 1929 and published in 

tha t year by the Federal Reserve Board under the title, "Verifi­

cation of Finanoial Statements." 

The earlier bulletin was intended primarily to be used in 

examination of finanoial statements for credit purposes. Since 

its publioation, aocording to the Institute, there has been great 

increase in the demand ~~r fUll and accurate disclosure of the 

financial affairs of ccrpcrations for the pretection of investors. 

It was, therefore, decided by the Institute to enlarge the scepe 

of the bulletin to include all examinaticns nf this oharaoter 

as well as those intended for credit purposes. 
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It is oontem!)lated that the new bulletin will serve not 

only as a guide to the aooounting profession in the performanoe 

of its dutie~ but also as a yardstiok by whioh bankers, invest­

ors, taxing authorities, stook exohanges and all others dependent 

upon the information oontained in oorporat.e finanoial statements 

oan measure the adequaoy of the examination made by independent 

aooountants. It is illtended to be, in a sense, the "oommon laW" 

of aooountanoy. 


