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A .  C .  F r o s t  & Company 
and 
Mr. A. C .  F r o s t  
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( ' A  S e a t t l e ,  Waahingt  on 

T h i s  n o t i c e  i s  g i v e n  t o  A .  C .  F r o s t  a s  w e l l  as t o  
A. C .  F r o s t  et Coapany b e c a u s e ,  w h i l e  t h e  r i g h t s  and  d u t i e s  h 
i n a f t e r  r e f e r r e d  t o  have  etlmays b e e n  c l a i m e d  by and p e r f o r m e  
i n  t h e  name o f  A .  C .  F r o s t  & Company, n e v e r t h e I e s s  we haue. 
r e c e i v e d  n o t i c e  t h a t  A .  C .  F r o s t  & Company h a s  c e a a e d  t o  e-xis&. .-,', 4 
a s  a c o r p a r a t i o n  and  h a s  had  no c o r p o r a t e  e$is t .@nae s i n c e  .J 
1, 1934 .  T h e r e f o r e ,  ou t  of a n  abundance  of cauC%oni  we 
a d d r e s s  t h i s  communica t ion  a l s o  t o  A.  C ,  F r o s t .  

3. 

On o r  a b o u t  t h e  1 0 t h  o f  Sep tember ,  1 9 3 4 ,  t h e  unde r -  , 

s i g n e d ,  Coeur  d T  Alene  N i n e s  C o r p o r a t i o n ,  gave t o  IT. J.  B 
o f  % o r o n t o ,  a n  o p t i o n  by whioh Mr. Boland was a u t h o r i z e d .  
u n d e r t a k e  t h e  s a l e  o f  1 , 3 0 0 , 0 0 0  s h a r e s  o f  t h e  t r e a s u r y  stB. 
t h i s  Company, t o  be s o l d  upon c e r t a i n  t e r m s  € h e r e i n  s p e h i  
T h e r e a f t e r ,  a l t h o u g h  M r .  Boland d i d  n o t  have  o u r  c o n s e n t  s 
d o ,  he a d v i s e d  u s  t h a t  he  had  t r a n s f e r r e d  t h i s  o p t i o n  t.o 
F r o s t  & Company. T h i s  o p t i o n ,  a s  you  know, c a l l e d  f o r  t 
f u l l  p e r f o r m a n c e  o f  t h e  o p t i o n  and  t h e  full payment  by Mr,. 
Boland o f  t h e  t o t a l  sum o f  '$130,000 by December 1 0 ,  1 9 3 5 ,  
which  was t o  t e r m i n a t e  t h e  o p t i o n  a t  t h a t '  time. 

T h i s  f i n a l  d a t e  o f  December 1 0 ,  1935, was, o f  oou 
o f  t h e  g r e a k e s t  i m p o r t a n c e  t o  t h e  u n d e r s i g n e d  b e c a u s e ,  a,a t h  
o p t i o n  p l a i n l y  p o i n t s  o u € ,  s h o r t l y  a f t e r  t h a t  d a t e ,  dsn May I8 
1936,, a payment  of $100,000 was t o  be made f o r  t h e  final  pay-'^', 
ment on t h e  p r o p e r t i e s .  

- .  

P e r f o r m a n e e  of t.he c o n t r a c f  i n  f u l l  by December L 
1 9 3 5 ,  was t h e r e f o r e  i n t r i n s i c a l l y  o f  t h e  essence of t h e  o p % i  

O f  t h e  whole  amount t h u s  c a l l e d  f o r ' t o  be soLd un 
t h e  o p t i o n  above  s e t  f o r t h ,  o n l y  1 6 5 , 0 0 0  s h a r e s  have' been t a  
up d i r e o € l y  by t h e  combined e f f o r t  o f  y o n r s e l v e s  a n d  M r .  Bo 
a l%hough  i n d i r e c t , l y  a n a t h e r  1 0 0 , 0 0 0  s h a r e s  ( 8 0 , 0 0 0  s h a r e s .  5.0 
by Ah?.  Gibson and  20 ,000  s h a r e s  s o l d  by Mr. J o n e s )  may-be. 
t r e a t e d  a s  growing o u t  of y o u r  e f f o r t s .  

Your a t t e n t i o n  i s  f u r t h e r  c a l l e d  t o  €he  facf ;  €ha. 
no  e x t e n s i o n  o f  t h i s  option has a t  any  t i m e  b e e n  a s k e d  foE 
you and  t h a t  none has been  g i v e n .  
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I n  v i ew of t h e  e x p i r a t i o n  o f  € h e  o p t i o n  on December 

1 0 ,  1 9 3 5 ,  and b e c a u s e  of y o u r  f a i l u r e  t o  t a k e  more t h a n  a s m a l l  I 

p o r t i o n  of t h e  s t o c k  o p t i o n e d  t o  you, we must  s a y  to you t h a t  
y o u r  o p t i o n  has e x p i r e d  by l a p s e  of t i m e  and  i s  t;armina€e-d 
by y o u r  f a i l u r e  i n  p e r f o r m a n c e  t h e r e o f .  

i 

T h e r e f o r e ,  i n  accordanca wi ' th  t h e  % e m s  of t h e  
oontraet, you a r e  h e r e b y  n o t . i f i e d  of €he  e x p i r a t i o n  and  t e r -  
m i n a t i o n  o f  t h e  o p t i o n .  

EXECUTED by d i r a e t i o n  sf the Board o f  T r u s t e e s ,  
af t h e  Company t h i s  l b t b h  day of Mmeh,  1 
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P r  e s i  den€ 
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