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Members of 4 Regionel Commatfees:

A= 3 rezult of the many conferenees which have heen had between the Secu-
rities and Exchange Commission and the Investment Bankers Conference Com-
mittee during the past several months, which ¢culminated in the exehange of cor-
tesponrdance between Chaivman Landis and the Committee (eopies of which are
enclosed herewith}, the Conference Commities ig strongly of 1he opinion that it is
hizhly important to form, at the earliest possible date, the perranent nrgzniza-
tion for the 'ouference, desizgned to carry forward and to amplify its work along
the lines indicited in the correspondence and to set up machinery desiped even-
tually 1o mive the indnstey effective self-mnvernment.

On Inly 20 at Chicaro, the plan of the Conlerence Committes, as embodied
in u Certificate of Inesrporation aod By.Laws (copies of which are enclosed
alen), was presented o the Cheirmen or representatives of all Regional Com-
nittees. Members of the Conferenee Committee who have been in particalacly
close toueh with the various activities of the Conference addressed the meeting
with the view to presenting to the Repional Chairmen the complete backgronnd
to date. The correspondence etween Chairman Landis and the Committee, ag
well as the Certificate of Incorporation and By.-Laws of the propozed oreaniza-
Lion, were examined in detail Thke ¢on=ensus of opinion of all those present at
the meeting was that the plan wea spund, and it was accordingly approved. [t
was also the opinion of the meeting that the industry would be well advised to
proceed with the orzanization promptly.

It is hardly necessary to repent here the reasona for such an organization or
to attempt to point oot its advantages to dealecs thronghout the country, as both
its neeessity and advawntages are spparent from a enrcful examingtion of the

eorrespondence and patticolarly from Chairman Landis' statement to the Com-
mittee,

The Chatrman of your Committee will rommunirate with you shortly, sut-
lining the plan to be fellowed in bringing this important matter to the attentien
af the investment bankers zod secnreily dealers i your Distriet,

Very truly yours,

Watrace H. TurTow.



