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.. -.. ··.·The Table' of contents giving detailed and classifled··.refer­
~: .>':~ . ~nces . to t~is study appears on pages V to VII. 
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f· . . .·Plthe light of our' studies we are clearly of tl:i~ ':~1)1nion 
i .. ···,. ·~hat:appropriate and consti tutiona.l l.egislation may be~ena~ted by 

I
"'· .' .. ' . Oon.gr~~13 ,requiring corporations engaged .in interstatec~~eree to 

, . . take out .a. F'sd~ral license 01;" a Federal charte·r of incorporation, 
l :,' : 'and, that. such· conditions, limitations and regulations ·~!-.'~e ."im:posed 
i·. . as,·are reasonable and ·within the limits of· the Federal·Oons·titutlon. 
[._--. . "'1'he difficulty would .e..rise .QB th'equestiollof 'whe:th~ror IlQt the· 
! : :-". '.' .;·coDd~ti,on~··soUght . to . be:imposed . through. the' 'lloe..ns~ . ~r "charter . of 

I
". ".<' . incorpot~tiotlor the admiriistratlotl thereQt' .:ra::rea~th9t1:~e(rb1 the 
.' ". 'iCO~titutlon ~ ·w,.thin ~·the ~utho-rity of ',the :'Federal.:G.O~ermrient •. 

I.
" .... .' .It .. ie', Q '.generally recosniz~.d princ~ple' 9f·.'~Qw .. t~8,t . you eannot 

.. io ~diract17 What· .yo,:, c~ not .de? . dt~ect~t-. '. ":,It .V'rill.· undoubtedlY" 
~e £\tr@~y ul"gfild tbat .. thE), lederal Gov~rnment. Qan' no~ t4~ough the 
·,~t~entQl.1tyof. a''-Federla:l 11c~risei' or charter:':--'oflncorP0·ration . 
·.coz;ti,el .. 01'" p1>e\t~nt .it co'ursa :Qt con~uct; whlch.oan::·not :c.on~tit·1,it·!ons.ll~" 
'Ce u@.Q.ebY ~lre~t ;l:egi$lativ~ enaotment~: . ,:,., " .' ,',' . i::~' ,:. f·· 

• . , '.' ., •• :...' ., • '. ~. .',.. '.. .' ..... . ,.... -. . ~ '... , I"... • 

. . . .·,,·Rv:.r~ve~,. ~o ::in(\ic~te'd:'in"o~lIi :.;eport~··:~1e··,ar~; Of>'th~:'o~inicn 

. '.' tElatmu~!A coul¢llbe aC9~zqp~sh~4 t~¢~@l Federalli,oencSling 9>1". in,CCl""'r 
, 1)o:rS:t1QD, 1f;efere.bly th·e.!' fom~r •. · "I~ tact~' 'among ~l'l~m~,tl?-0t\~ ·of' 

~e~..il~~j;ng ~leotrtc oti4 e~o utilit1e~'y'Je ·'re.co.e.~d~dDC.9p1J?ul$~r~ , .' 
J'f;;de:ral· 11cenoi~{), .end .. pel:mi$si ve F~dera,l. ~nQol'1]or~ ti9n"' (No ..7 ~~"'1 
saCe ''110). .", '. . . '::;. '" .. ".' . - '. . : ',: . .-, .', '; ;.,. -<·v'.... 

. ~~s t.Q ~ust ~1[;;1 ~ch. [00:;; be' th\iQ ~ecompli'she~f r~mo.i~. :.~; 
()I:: ~ef3n. dlrss'x;,i~C tli~v:t'C];C., 5l)oQ1.ey .\1~O .eor~Qct.,tJ@ . Ul$.Y.8?t1~;:':'ti t~ 
more t !It..ll:, h~v.:.€t1}f0:re.. . . . , 
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