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SECURITIES AND EXCHANGE COMVISSION
HASHINGTON D €
I8 IT PERNISSIBLE HAVE WHEN ISSUED TRADING IN RIOHTS TO PURCHASE SECURITY
WHICH IS TH FROCESS OF REGISTRATION IF RIOHTS ARE TO BE DMMEDIATELY
CONVERTIBLE ARE TO BE GIVEN AWAY AND ARE ROT TO BE ISSUED UNTTL REGISTRA-
mmmmmnm STOF ALS0 COULD BROFERS WHEN ISSUED
TRADING TRAMSACTIONS IN SUCH RIGHTS BE EXEMPT IF CONDITIONS SECTION FOUR
TW0 MET STOP PLEASE TELEGAAFH REPLY COLLECT TO MCCUTCHENM OLNEY MANNON AND
GREENE GOPY THIS OFFICE

HOWARD A JUDY

REGIONAL ADMINISTRATOR

SECURITIES AND EXCHANGE COMNISSION
Charge: MeCutchen, Olney,Vannom & Groeme

Balfour Building
fan Francisdo, California
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