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Re funding bonds first half 1837 officials ol Konversionskesse consider they
are obllzsd under German law maks offer 4o bolders German Dollar cleims
sefficiantly eetly permi: of accegtance this affer prior to Sevtexmbzr Z0ih.
Gonszaguently they are eonsicerineg making offer on thair omn initiative direct
to holders and proceed under this offer as in the case of Felchsmark Funding
Bonds unless SEC makss decision slong linss our pravions cablas, In this
connection Kasse does not undsrstand haw procedure would be 113sgal (relar
your cable April 1st} in vlew their continuows skiprants Reichamarx Funding
Bonds to imerican ¢laimmnts. YWe snodld have gomz indicatlon to convey Lo
wonvarslonskasse sauthorliles tomorrow,



