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DATE Qetoker 12,1557

To.  Chalrman Douglas
From: Psul P.Dourrich

SUBJECT- @@feignyﬁtock Transzctlons, Qctober 1l.

Heporte from 3 member flrms of the New York Stock
Exchange show a net sales balance for foreipn acgount for
transactliorns on Monday, October 11, of about $4,700,000,
Allowlng for the reports stlll missing from four additional
firms, thia ls the largest dally sales balance since April 2%
and the elghth consecutlve salee balence since Qefobar 1,
+he longeat unbroken serles of aales balanese slnece the latisr

art of April. Since that time dally balances have sXceeded
4,000,000 on only two occaslons, both In Zeptember and both
on the selling slde.

Salss bore a ratio to purchasges of over 3:1, an entirely
unprecedented relation indlcating the ons-slded nature of
forelgn transgactlons.

Selling was parfbicularly heavy = in relation to the ysual
volume of trading and to the egtimated holdings of Amerlean
stocks ~ for Duftch account; in this connectlon 1% maey de
‘recalled that Duteh Investors have repeatedly been renorted
to be particularly interesied Iln U.S.5teel common.

The largest sales balance ln cur hiatory of these records
was on Aprll 2% - 8,563,000. If you want to dlscusa this
matter with me, I will be glad to talk with you.




