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February 11, 1938 

~r. grnest .Angell 
eg10nal Adm1nlstrator 

Seourltles and Exchange Commission 
1 ,-,0 Broa.dwny 
Ne" York Clt1 

De r t'r. Angell I 

I encloBe her&wlth sopies ot letters ~hich 1 
have m-itten to Mr. How:band 8. D8yh. Cha.lrsan of the 
Co~lttee on Bueln •• s Conduct of . the New York Stock 
EJ( cho nge nnd !:<r. Fred C. Ilottatt. Preoident of the 
Ne~ York Curb Exchange. suggesting that option Informa
tion obtained .from members of the r.xohange by the CC'I!I
mltbe be Bub!:lltted to the Trading and ExchBn!e D1TI81on 
en.4 to your otfice. 

While I understand that the informatIon so ob
tained i. by no menns • oo~pl.te oompend1um of options 
and similar arrangements held by or within the know
l edge of Bembers or the Be. lark Stock Exohnnge and the 
Ney York Curb Exohange, I think it highly deelnble to 
obtll1n at Ielist th.s .. ount ct lnforaaUonregularly. 

Falthfu11, Jours, 

Wl111 •• o. ~ugla. 
Enolo ... res ChalNan 

GPul'Oell/ls 


