
pebru&r7 26, 1938 

Dear ~ir. Cline I 

I bave your letter ot February 19, 19~8 enclos
ing a copy of a letter reoelved fram Mr. nOber! s . 
Palmer, Secretary of the Oolorado Mining A •• oclation, 
together wlth a oopy ot your reply thereto. I concur 
1n your anawer to Wr. Palmer. 

As you know the Porma and Regulation. Dlvl.lon 
1. now engaged 1n lhe preparation ot a new .erle. of 
forma under the Securlt1es Act ot 1935. Oerta1n rule. 
of the aeneral RUles and Regu1atlon., 1nc1udlng the 
exemption rule. contalned In Resulat10n A, are a1.0 
belng revi.ed. It would .e8111 to JRe that at the time 
ot the Introductlon ot the rert.ad rule. and torma 
Itwould be proper to bave .ome 1eoture. or dlecus
.1ons tor the purpose ot explalning the ditterence. 
brought about by the new rule., thus facll1tating 
the trand tlon trom the old to the new. Those rule. 
w111 be adopted later 1n the year. What would be 
your thought .. to tbat? 

po.ter Oline, ~.q. 
Regional Adm1n1.trator 
Securltle. and Exohanse Commi •• loe 
patter. on Building 
Denver, Colorado 


