PULLMAN IN CORPORATED

o OFFIOE O'l“ SECRETABY 'AND TREASURER

CHICAGO

Ssptember 14, 1942

IN RE: Proposed Dreft of Amendments to SSC Proxy Rules

. Doﬁr Sir:

ST Racoipt is. aclknowledged of your letter 26th ultimo snclosing a proposed draft of
E nman&mentﬁ teo the Commission's Proxy Rules for consideration end svhmission to you before
Saptomber 15, 1942 of ‘any comments end suzgestions that we may have upon snid draft,

: The brief period allotted for the purpose does not afford the necessary oppertunity
: ‘for ths-Mhnagoment of Pullman Incorporated to give adequate consideration at this time

‘l~,t° the effect on our operations of ths proposed changes in the existing proxy regulations
;. end suggestion is respectfully offerred that the Commission defer any action on the

... makter until a thorough study of the entirs situation can be made by all listed compenies
o, apd ‘en opportunity afforded them at a public hesring before the full Commission to
;;fvuntilate their ideas and submit constructive suggestions for the Commission's consideration.

This suggestion i5 motivated by a hasty review of the proposed draft of amendments
‘to the Commission's proxy rules from which the conclusion is inescapable that the proposed
o uhanges are so drastic that their adopsion will impose a considerable burden of work on
~Buch registranﬁa as Pullman Incorporated wnich at the present time are predowminantly
- sngaged in.the wer effort and should not bs compelled ir this period of grave ewerjency
¢ ‘o divert their time and ettention to matters which sre not impres:ed with urgency ang
‘oan be held in abeyance for the duration without injury to the rights of stockholdsrs
which are adequately protected by the existing proxy regulations as originally drawn bo
the Gommission and smended in 1940 and 1941.

: : .Deferment of this whole matter for the durasion would accord with the Jovernment':
~-aanoune9d policy in continuing anti-trust suits until the clese ol the war, and with Tne
”chlioy:of the War and Navy Depertments in prohibiting disclosure by corporations snpéped
i in” the wer effort of allfacts - financial or othsrwise - touching upen or apperteining
SR T operatiﬁns, productlon, changes in the character of business, estc.,y for the good snd
cogent reason_that ‘such disclosures would reveal valuable information to our apenmiss., The
. the proxy rules as now proposed by the Comuission's staff contemplate an
d:;,r’e'ctly conflicks with the constructive war-time policy of the Government
o in general and of the War and Navy uepartments in particular, and we perceive no reason
why the ssion should not procesd upon this wuniform policy end postpone for the dura-
iﬂtrativa reforms in matters not directly conneoted with the war effort,

These«luggostions are submitted in the same friendly spirit of cooperation that
© - has aharantarizad 8ll our past dealinbs with the Commission snd its staff, and it is
' h0ped thay will be aocoptaﬂ in that spirit. “u

Yours very truly,

- JFLtHH ' .fi.  " feﬁ} ' - scrotar Treasurer



