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MEMOR ANDTL
April 28, 1949

Ta: The Coamlsaion , 7

From: Walter C. Louchhelm, Jr. /} /!
ddviser on Forelgn Ihvestment

Subject: Hecommendatlen for a4 Brezilisn 3B

The Joint Erazll-¥. 8. Technlcal Commiasion was
created by suthorlty of Presldent Trumap and Presidapt Iutra
to collabeorate on an analysis of the factors in Brazil whieh
tend to promote eor retard the esoncmie development of the
country. The Commiasion has recently issued a comprehenisive
rapert. In coonectlion with the fiunancial aspects «f scenomic
development, It considered measures which would encomrege &
redirection of the investment of Brazilian savings and
atrengthen the privats securitles markets. Among the measures
reccmended hy the Comwission is Yestablishment of a body with
Punctions scmewhat like those of the Unlted States Securities
and Exchenge Commlssion.n '
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