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Foreign Econcmie Advis

Subject: Cepteln Tteme of 'nfinished Pusipesa

You haeve weked me to give you a brief ncte on =ome of the items
of unfinished businesa In this office which I feel ahould be perticularly
coverad, Of course, this can not include the day to day transecticns involwv.
ing servlce and responses to inquiries to the public, wembers of Congress,
and cther government depertments, which constitute such & large part of the
activifles of this offiece. The following, however, sheuld, I feel, be
specifically pointed out:

1) Yational Afvisory Council en Internatiocnal Monetary and
Firancial Problems. I kh&ve reprosented the Cemmission cn the Staff Committes
af the Counell ever sinee it wes established upder the HAratton Woods Agree-
ment 4ct. It would be advisable tnat thls representation be contipuved,

2) Unlted Nations Tconomie Committee. This Committee deliberates
on and prepares the positions for United States delegaticns at all economic
and financial confersnces of the United Mations, its conmittess and special-
ized agenciesn.

3} The German £inancial seitlement and valication procedures. In
the discussions by the Jenete and in the presentetion of these treaties to
the Sepate Forsign Felations Commities, there was clear commitment that the
Fepurities and Exchange Conerleslon would ceontinue its supervision of these
matters and wonld lend its offlces pearticularly to assure the equitable dlstri-
Yution cof the boads in setilement and crevent small publle investors from
beirg "fleeced" By the large knowledgeable [inanelsald interests. The Validation
Foard will slso continue to reguire close ceoppe-aticn wilth the Comrmdssion In
its Dmetioning.

&) Forelgn Rorndhelders Protective Council. The Department of State

and the Commisslon constitute & Board of Visitors to the Council and, bhesides
their periodic visits, maintaln close survelllance cver its activitles,

£) I 5, Commitiee for Serman Corporate Dollar Pondz. This Comnittee
was established at the request of the Terartment of Stats In consuliaticn with
the Comrissicn, The Commissicn agreed to participets with the Department of
State in supervieilng the Commlitee's activity, particularly its expense scecounts,
Thase matters will be breught to the Comrdssien from time to time by the
Departmant.,

W-
Champns  Clea
ﬁ'"‘ﬁ” Bonon . Pdiser

B 1l



