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hhlnhil'l e recommend . . .

The purchase of the sharcs of Atlas Gypsum
Coep. Ltd. for investors seeking speculacive capi-
ral gains at the current price of around the $3.00
level.

1 is pur opinion that Atlas Gypsum Corp. Led.
will develop into an important supplier of this
all important versatile mineral.

AYPSUM INDUSTRY OVER LOOMKED

Attention of investors has been diverted, by the
publicized glamour of Canada’s great uranium,
copper, nickel, iron, lichium and natural gas po-
entialities . . . from industries which have been
considered for over half a century to be the back-
bone of Canada's economy. These industries are

pulp and paper, steel, ashestos,

gypsum, et

While popular attention has been focused on the

newer glamorize

d fields, these older cstablished

industries have been forging ahead at an accel-

crated pace.
The purpose of this hrochure is to brief you on
the GYPSUM INDUSTRY ... acquaint you with

the spectacular gypsum

depo

sit of the Moose

River Basin, and to point out the potential for

large speculative profic in the shares of ATLAS
GYPSUM CORPORATION, LIMITED. The

Artlas Gypsum Corporation i
ing and devéloping its gypsu
Moose River Basin arca .

s currently survey-
m properties in the

. in preparation for

open pit Mining.

The company may

be 1aking the

initial steps in the ppening of the Moose River
Rasin Afea to active mining.
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The most spectacular mineral deposit of the Moose River
Basin of Northern Ontario, is that of gypsum. It is believed
that in this area lies the largest and richest bodies of LV [Lm

- anywhere on the North American continent, It is an unde-
veloped and virgin ares of supply for a growth indusir

The beds of gypsum are often 15 feet thick in the Basin and
slong the banks of the Moose River . . . in many instances the
beds extend below water level and their total thickness has
not as yer been fully explored . .. The Eypsum of an excep-
tionally good qualiry . . . being often snow-white and of high
purity. The overburden is thin . . . and the gypsum could be
won by quarrying,—a very inexpensive process.

SELENITE, A VARIETY OF GYPSUM
HAVING SPECIAL PROPERTIES

Selenite is a pearly, crystalline and usually transparent variery
of Gypsum having a very remarkable property; in thar i
draws moisture from the air and puts this particular gualing
of the mineral 1o a very special use, which is that it may he
used in the packaging of delicate precision instruments i
machinery for shipment to the tropics,

The Selenite intercepts the moisture and prevents the cor-
rosion of the equipment, hereby rendering an invaluahle
service at infinitesimal cost.

Strangely enough, exploration for Gypsum, either on the
Properties of Atlas Gypsum Corporation Limited or of other
companies, has never taken cognizance of different grades of
Gypsum (whirte, brown and grey, ercetera,) as all eolours
were to be used indiscriminately in building construcrion,

But at the end of August, rtwo American technical men of
eminence visited the area with the express intention of search-
ing specifically for Selenire.

They were accompanied by Mr. Archibald Freeman, Gen.
eral Manager of the Ontario Norchland Railway, on whose
Right of Way Atlas' properties lie,

In a letrer 1o Adas Gypsum Corporation, Mr. Freeman had
this to say:
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"l wen w Moose River, uccampanied by Professor (.
Frederwck Smith of Celumbus, Chio and Dr. Harvey
Dichl, lowa Stare College Department of Chemiseey. On
Thursdiy, Seprember Ist aned Fricduy, September 2nd,
Prafessor Saith apd D, Lich] examined ouwroppings
al Gypsum which ocur on the banks of the Moose
River, beginning perhaps half a2 mile north of the
bridge und extending tnermiceenty for at least e
mles. They were searching for a prade of Gypsum
known as Selenite or Crystalline Gypsum and they lo.
cated what they were locking for in large quantities
arcl of excellent qualiny.

There is every indication chat in the nexe few months
these deposics of Gypsum will be worked and a new
industry esablished.

Frofessor Smith and Dr. Diehl bagged up over a ton
uf Selenice and shipped it to Calumbus, Qhio for furcher
testing and reduction to the form in which they haped
o macket it

A newspaper article quotes Mr, Freeman as stating that the
large tonnage available might justify local processing on
Atlas' properties, segrepating Selenite crystals for the one
purpose, and conversioh of the ordinary grades of Gypsam
for building constructioh and other uses razher than ship
the raw ore to available markers ar much higher transpora-
TiDNn Costs.

A demand spiralling upwards £as is obviously che cose for
Gypsum | means higher prices abtuined, which in tarn s1im-
ulates production and accelerates explorativn for new sources
of supply, the incentive always being the Pralie Morive,

5o shauld Gypsum praduccion trail che demand, the betier
prices abtainable would maore than counter-balance the trans-
porration costs o distant markets.
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is the hulder of 14 mineral claims . . _along the northeast side
ot the nght of way of the Onorio Northland Ruilway, com-
mencing at mile pose 143 ar the north end of the Moose
River Crossing Bridge . . . in Carroll and Canfield Town-
ships, Districe of Cochrane,

The property is readily accessible by railway to and from
Montreal and Toronto, The Ontario Northland Railway has
quoted Atlas Gypsum the following raves per cwt {subject
to revision) for the handling of large shipmenis of crude
gypsum ore loaded in open gondola cars . . .t North Bay, 30
cents . . . Toronwo, 48 cents . . . Montreal, 50 cents . . . Buffalo,
(M. Y.) 55 cents.

On 26 of the company’s claims the twp heds of EYpsum
have reportedly been estimated us having o thickness of
twenty feet over the entire area which would represent gyp-
sum reserve of 60 million tons. Engineers’ report concur in
this opinion,

In addition, the company has 18 water claims, some of
which are on two islands in the Moose River and the others
under the river. It is possible that the gypsum deposits already
indicated on the 26 claims, extend into the sub-agueous
claims, which if proved our, would give ATLAS GYPSUM's
44 contiguous claims an imposing value in gypsum ore.

Engineers who have studied the property have assured the
Atlas Gypsum Corporation thar its gypsum is of the finest
guality and can be mined economically

It is the intention of ATLAS GYPSUM o develop these
claims in accordance with the recommendations of irs techni-
cal consultants by entering into an extensive dinmond drilling
program to define the extent of the deposits and also 1w abtain
information necessary for locating the best site for the inivial
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Open pit operation. Iv is estimaned thar the company shauld
spend about $125,000.00 o 1 he nvestigation pnd preliminury
wark needed hefiure Production s initited.

Samples tuken of three YRes of pypsum UULCrOPpIngs on
the norch bank nil Mouse River indicate thar the E¥psum is
unusvally granular and snew whire i the lower heds which
JUST DULCEDPS af low water bevel, The grey, pink, preen and
brown gypsum is found in he upper beds, The grevish var;-
ety is cearsely crystalline with star-shaped crystals of Selenite
from 1 inch o 6 inches in dizmerer—nat uncommon.

The Mid-Narch Engineering Services, Led. ., | its report
sdys:

“From what is Presently known the are from rhis prop-
erty will And & ready market and can he ceonomically
mined and the various E¥psuin products can be many.
lactured as cheaply a5 the presen: competitors in the
ficld, due o the quantity of rhe ure in his deposie.”

CAPITALIZATION
Atlas Gypsum Corporation, Limijted hay no bends or pre.
ferred stock outstanding. Its solt capitalization consises of §
million shares of authorized common of which 1,275,005
shares are outstanding, OF che outstanding shares, 810 600
shares arc ponled, and in escrow . . leaving only 465,005
shares held by public investors.
CONCLUSION
The shares of ATLAS GYPSUM are traded aver-che-
counter 16 New York and Toronto. At the current ptice
of around $3.00 level, the stock has excellent appeal
for investars secking spoculatjve capital gains, The con-
tinued growth of the gypsum indusery is well assured, and
we believe thar ATLAS GYPSUM will develop inco an
important supplicr of this al) important versatile mineral.,

FXHIBIY ¥a4"




T T e -

YL R gL a—

T i

J—

et ot rm X oLl L a1

WHAT I35 GTPSUM?

(rypsum is 4 non-metallic minesal found a5 a while, grey or
brown rock. Since almost half its volume consists of crystal-
ized warer, gypsum ia its various processed forms has high
fire cesisting qualitivs, because the cuntained crysealized
water forms a vapour when exposed o hear in excess of 212
degrees of fahrenheid

USES OF GYPSUM

The most commonly knawn product of gypsum is "plaseer
wf Paris’” which is made into plaster for walls, ceilings, cast-
tngs and mouldings. Lt [orms the basis of wallbuard, gypsum
laths and sheetings. Gypsum is 4 basic item in the making of,
building materzals having insulating, acoustic and fire resist-
ing qualiries,

Uslization of gypsum by the building industry is by no
means the limitarion of its usefulness. This versatile mineral
services industry in many ways . . some of which are:

(13 As a retarcder in the secring of cement.

{2} As component in chemical fertilizers used on acid
scils,

{3) Asa flux in the smelting of nickel and galena.

(43 By painc and crayon manufacturers.

Gypsum can be used for making sulphuric acid and cement,
by the Muller-Kubne process, the quality of sulphuric acid
chained from gypsum by this process, is abour equal in
weight to the cemear <linker obrained, The clinker is con-
verted inte cement by grinding. .. finally developing the
chemical composition and physical properiies of Pertland
Cement,
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GYPSUM'S FUTURE

The consumpiivm of gypsum is eeflected by aseadily moune-
ing trend line, The discovery of new uses for gypsum found
by research is sparking wn avceleraced increase in oonsump-
-

Omarier, Canada, where ATLAS GYPSUM CORPORA.-
TIONS PROPERTY i5 LOCATED .. _is one of the Fascest
growing peagraphical arcas in the world. Overnighe, new
modern wwns are born ... on sites which yescerday were
part oof the Canadian wilderness shut away from civilazstion,
[n the fast growing fromiier of northern Oneario, there is a
growing demand for products made of gypsum.

The present and future demand in this arca would be for
gypsum in the ralcined form used in the manofaccure of
hardwall plasiees, Hoor plasters, wallboard, tile blocks, plaster
bourd, wall interiar decorations, poured-in-place insulating
material . ._in the ¢rude form as a retarder for Pordand
Cement, :

With Canadian consumption of gypsum on the increase,
Canadian companies such as Gypsum, Lime and Alabascine
of Canada, Limired, a maker of gypsum products, will he
forced to ¢xpand their capacities to keep.up with the rising
demand. Furthermore, it is not unlikely that new processors
will be anracred ro the industry by the porendially large
prrofit marging.

The amount of new residenrial, commergial, industrial and
public building thar has 1o be undertaken in the United

-_'_'_,.-""
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States and Canada aver the next two decades assures a hig
and prowing marker for gypsum, The current temparary
slow down in residential building caused by cight maney, i§
adding o the already large accumulzted need for new homes,
In the sixties the wartime baby crop will stare reaching a3
marriageable zpe . . signalling che beginning of a new long
period of accelerating home building 10 provide shelter for
new family units. The Linited States is adding an average of
3} million to s population every year, as each year's hahy
ctop reaches marrisgeable age, new housing will be needed.

Obsolescence is taking a hig wll of older structures of all
types, The replacement and modernization market is even
much larger than che demand being creared by the Erowing
popularion.

For these reasons, we are exiremely buliish oo the Furure
of gypsum.

THE PROFIT 51D OF GYPSUM

To illustrate the commercial side of the gy psum Industry, we
give you a brief un rhe sales and profic history of the United
Stares Gypsum Company, the largest mteprared Eypsum
company in the North Americap feld. Since 1946 through
1956, U. 5. Gypsum has spent close to 8200 million oa plans
expangicon and berterment,

U. 5. Gypsum has an eoviable recond of earnings and divi-
dend. Cash dividends were initiuted in the year of its found-
tng 1920 and have been maintained evee since at steadily
increasing rates. There was no inwerrupivn in dividend pay-
ments during the depression years of the chircies,

EXNIBLIY "A-9M




SALES & PROFIT RECORD OF U. §. GYRSUM

Year Sales Profit
19244 $585,000,000, 512,400,000,
1944 148,000 000, 24,400,000,
1951 188,000,000 19,800 300,
19513 193,000,000 26,000,000,
1955 259,000,000, 40,280,000,
1955 265,000,000, 40,400,000,
COMMOMN STOCK RECORD
et share basis
f . High Sale
Year Dividend an MTSE
1945 £1.00 7700
1947 4.00 93.00
1944 &00 . 112.50
1949 200 116,25
1950 10.00 135.00
1954 10.00 231,50
1955 *11.00 *335.00
*1956 “12.50 *385.00

Thharas wera 4pfit 5 for 1 Jonepey. 1955 . figures shown &ro an the bayiy af
ihe oid slock,

Our puepose in citing United Staies Gypsun's prowih figures,
is 1o itlustrate that the gypsum induscey s healthy and grow-
ing ... Lo is not a marginal or highly compititive held. Other
companies in the field show o saomewhar similar parern of
growth.

We feel that ATLAS GYPSUM CORP. is on the thresh-
old of such growth and is thercfor a viry worthwhile
vehicle for speculative capital gains.

KXRIPIT Ma-10®




-y

—roaa

Ehcient execution ol orders w buy and sell securines truded
v ull United Stines and Canadian stock exchanges.

Faciliows for the exgcution of orders and for furnishing cur-
renl infecmation wn stocks and bonds traded in — the largest
o ull mrarkets — the Qwer-the-counter markyet,

Fueports amd current soformaton furmished investors (o0 re-
Juesl 1 v seouritics an o which they hiave an anterest, Mo
Clarye ar oo,

Aresular amvestment fetter packed with highlighted informa-
e on et amd finance,

Concise mepaerts on spegial ipvestment sytuations whwh o oue
apaiea luee omusual el as vehacles Tor the wllainment of
Loy wapaial voins peodi),

[ ——

"These servwes are FRELE 0 No oblighton except for conimis-
st chirped on the cwecntion ol arders to boy and sell.

TrULreprer dodd a3 pucpenl 1o be a complele description of the tecurities morken or developmenty

wrrer 12 r e maierisl ALl ewprestions of opinion are subject 16 chonge wilhoyt natce.  The

rfarmgrian by feser sepork Srom alficicl and athes sourges which we comsider relioble bt adequate
wecs af crec<ing Mo 2Iutady ote mal aveilthle ond we do net guorgnton Thek the Toregeeing mats
gr's yzezorcre gr cerolele We. o our assesiotes, may From rime 10 1ime hove o long or o thorr
ztm = 'on i e regusitier mertioned asd iy sl or Suy such wecutilie

T
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THE WALL STREET JOURNAL. - CANADA'S DOLLAR

Wednesday, Avgust 21, 1957

is at an all-time high of $1.08 in ). 5. currency, largely because
of the heavy FHow of money to Canadd seeking investment from in-
dividuals and companies in the U. $., Britain,” West Garmany,

ATLAS

GYPEUN““E‘EFP. LTD. ‘Switzerland, and France, who must buy Cenadian dollars with their
Bought OWN CUITency .
i Sold — Quoted

Current Markets 2.1

4. €. GRAYE C0. ATLAS GYPSUM MOVING UP

15 Mai q THE WALL STREET JournaL,  Dwring the three w_aeks we have been recommending the pur-
Friduy, Auguer 22, 1957 . . chose of AHlas Gypium. .the price of the shares have advanc-

ed from under $2.00 o share to the present quatation of

I  ATLAS || 2 3/8-2 5/8 .The percentage gain was substantial consider-
. ing the shart interval ef tima that has elopsed. We are extr-

EYPSUH:E'EdE'FF- L7D. emely "bullish” on the future of Atlas Gypsum. .and antici-
Bought I pate a continving rise in the price of the company's shares. . .

S0ld — Quoted We have no hesitancy in recommending this steck as beinga
| ¢ 1 Markets 215-23% worthy speculative vehicle for substantial profit.
urrant Marke -

3. €. GRAYE CO. Atlos Gypsum's stock s quoted in the "Wall Strest Journal®
15 Maiden Lane DNew Vark, N.Y. _
Tel, ®0rth 41030 Monday Wednesday Friday -

A

THE ROLLING ECONOM';I'_ EFFECTS STOCK PRICES

The movements of the popular indexes . .such as the Dew Jones Averages, do not present a true picture af
stock market action, For example, between Januery 2rd and mid-July, the market as meciured by the
D-J Industrial Averages rose about 9%. . .which when appliad to o 310 stock would mean a gain of 90 ¢.

All stocks do not move up together. . .nor do they move down togethar...Price movemeants are diverse.

For example, 500 stocks divided Tnto 40 industrial groups. .showed thot 38 industriol groups reflacted gain
in mid-July over their January 2nd prices, ranging from 0.2% for the railrocd group...up to 38.7% for
publishing. The othar 22 groups showed declines ranging fram .19 for radio and TV broodcasters, down to

21.5% for aircraft manufacturers,

- From the mid-July htgl;a point, the market has declined from o D-J Industrial high of eround 520 ta o 473
elose Friday (August 23rd}. Percentagewise this represents o deciine of approximataly 8.6% {or from $10.00
a thare to $9.14 a share). . :

At Fridoy's close, the D-J Industrials were about 4 1/2% under the 497 |evel at the beginning of the year.
Curiously, we glanced through Friday's stock quotations and picked ot random a few New York Stock Ex-
change stocks priced substanticlly above thair early Janvary prices. ..

Brumawick Baike #54.0%% Florence Stove #53.5% Daystrom F45.0% Texas Instrument #42.5%
Dobeckmun £53.5%  Scharing A45.5% Lukens  A44.0% Decca Recerds - £37.0%

Since the end of the war, the action of the stock morkat has reflected the effects of a "roliing economy”
which simply means that industries individualty, and companies individually, are turning in their awn econ-
amic orbik, independent of the economy os o whale, while some are anjoying prosperity in varying degrees.
Cthers are passing through various stoges of correetion or recession. Their respective positions in the econ-
omic cycle have been rotating, keeping the average of oll businesses at @ high presperity level. . with full

. employment. .and plenty of money in the pockehs of cansumen to spend.

Avgwnst 28, 1957

Tha alatsmasid conualmsd bn thid (opper oro bassd on goursed Wwhich wa baliavo'ta be ralinbla, or s nwpranslone of mr
pwn epifken, Thio T may [Tem ome to bima maiabain & WnADeg poelben Ln Lhe 1ocuminIed @b itaoned §bove.
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WHY WE LIKE ATLAS GYPSUM

ATLAS SCORES NEW HIGH IN A BEAR MARKET

In spite of a steady decling in the month of August and the early part of September
experienced by swocks in general, the shares of Atlas Gypsum have been steadily
ow-performing the market: Originally recornmended approximately 30 days age

at under $2.00 a share, it has shown a steady advance 1o iFs current price of
%£3.00 a share,

Many of our customers havi: had the foresight to accept our original recommenda-
tions, They now have a substantial paper profit in their holdings, We are of the

opinion that the advance we have scen is only the beginning of another substantial
move in the price of these shares.

FEW STOCKHOLDERS ANXIOUS TO SELL

We have found few stockholders anxious to affer 1heir stack for sale. This has
meant that any substantial buying. drives the stock inlo new high ground. We
- are nol surprised al the lack of selling. Consider the excetlent prospects which
VL LAS ! lic ahead for Atlas Gypsum.

. GYPSUST CORP. LTD.

(L LLELTE T

Fo ght KEEP THESE FACTS IN MIND

| |
|| Soll = dhnieed | v Giypsum is the basic matarial for many products wsed v vhe boildisg and con-
:|| Currgnt_pn-boe, =t ! struction industry.

ATLAS LTD ii : w*  The demand for gypsum is constantly mcreasing with the continued growth of
ﬂ.‘fPSUMr CORF. o pepulation. .

T | |

:  Rowaht . - s Profit margios are above average in the pypsum industry.
— Db
\_,Mij:ﬂ‘:i;—./ w  Atlas has what we believe to be 1he finest gypsum property in Canada. =7
L #*  Emall capitaliztion could méan a shirp increase in the price of chis stock and
quick eurninps per share for steckholders.
Follow the price in the YWall Strect
Jaurnal cYery Monddy. Wednmg- I"I-VE RE-CGNFIRM DUR RECDMM}ENDATEDN GF ATLAS GYPSUI'\"[
doy and Friday neat to the Over AT THE CURRENT MARKET PRICE OF $3.00 A SHARE. AN ORDER

ihe Counter Listing.

BLANK {5 ENCLOSED FOR YCQUR CONVENIENCE.

15 MAIDFN | aME NEW YOEK 5, M. Y.
‘Wllah A- PO

2
:
: J. C.GRAYE CO.
3
a3

Please enter my ardes (op | .. shares of ATLAS GYI"SUM TORP, INC., LTIE
sl the markel {approxioustely 83000 o ahiare Nel — noocomesission wilidel ). Check Tor
approximately 300, is herewith enclosed. Dwill fomward o check Tor the balanee npon reeeipt
of yvour copfrmation. {Minlimum order 53U shares )
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CANADA - LAND OF OPPORTUMITY

Conada's ecanomy is growing at on accelerated rate. Vaost discoveries of ores, minerals, and other re-
sources that could make Conada one of the richest industrial notions of the world sparked this new aro,

Geeat new Tndustries are rising on land known only to hunters a few vears ago. MNew Powns are spring-
ing up. .and growing inte cities almosk overnight. Take Kitimat for exomple = o community of 13,000 in
British Columbia. In I?3l, Kitimot did not exist. By 1939, its population will have reached 23,000.

It owes its growth to the establishment of a large segment of the aluminum industry in this crea of Cangda's
northwest . .altracted by the huge power facilities of the region.

A Royal Commission appointed by the Commonwealth to study the economic future of Canada. . . has just
recently predicted that Canadian production will have trip-

ied by |980...population will have increased 77 percent,

ond each person's real income will have improved é& per-

cent. : ) ' _-—_:-———-—-'_'_'__-_-_-___-"_-_'_'_-_T_-___-_-_-_r':l
GYPSUM - ONE OF CANADA’S ¢ MOVING U
MAJOR POTENTIALITIES &——L&f———*—;

The world has heard & great deal abowt Canada's great uranivm, cop-
per, nickel, iran, oil and gas prospects. .of industries like steel, alum—
inum, asbestes, pulp and paper. .but few have heard of Canoda's gyp-
sum patentialities.

THE WALL STREET Jl}L‘R‘ﬂhL

et, what is believed to be the |largest and richest deposits of gypsum. .
an the Morth American Continent |ie in the Maose River Bosin of North-
ern Ontario. Gypsum, the base material of many essential building - ol g
praducts, s of greal impoertance to the building and construction indus- e s ﬂﬁﬁ) |'Ij
tries of Conado and the United Stotes. . perhops mare 5o to the Conadian ' et |
gcanomy , . because Canada’s population growth is at o more rapid pﬂ:e
than that af any” ather indystrial nation.

TN L

Feeald ma'nmme
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With stepped up needs for new houwsing, public buildings, industrial 7
plants, ete , the prospects for the gypsum business in Canada thraugh

the next Fwo decades laaks very favarabla.

p.-m:-i
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It does not appear to be on unreasenoble prophecy that in the foresec-
able future, the patentially great gypsum deposits of the Moose River
Basin will be actively mined. .that processing plants will be built in
the vicinity of these deposits. Thus the Moase River aren could becoma
another of Conodo's new and growing number of industeial centers of
activity..which are being created oyt of whot was in yesteryears, wild-

BINSLS,

-ATLAS GYPSUM ...

holds @ number of mineral cloims in the Moose River Basin and vicinity
and may be taking the initial steps in the opening of Mowse River Basin
to active mining.

On 26 of the company's claims the top beds of gypsum are reportediy
astimated to have o thickness of twenty feet over the entire area of the
elaims, .which indicate gypsum reserves of oppreximately 40 million
tons. .an this one block of claims.

The thares of Atles Gypsum have been in good demond in recent weeks,
and in this period the price has advenced from undar $2,00 to over 33.00
a share. .despite the genaral weakness of the securities market.

Since Atlas Gypsum is likely to develope inte an importont supplier of
gypsum. .to Canada's building ond construction industries, .the company's
shares on o speculative basis, afford excsllent promise of substantial capi-
tal gains promisa.

L s

a
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WHY WE LIKE ATLAS GYPSUM

Cctober 14, 1957

ATLAS GYPSUM ...

holds a number of mineral claims in the Moose River Basin and
vicinity and may be taking the initial steps in the opening of
Maoose River Bosin to active mining.

On 2& of the company's ¢claims the top beds of gypsum ore re-
portedly estimated to have a thickness of twenty feet over the
entire area of the cloims. .which indicate gypsum reserves of
approximately 60 million tons. .on this one block of claims,

The shares of Atlas Gypsum have been in good demard in recent
weeks, and in this period the price hos advonced from under
$2.00 to over $3.00 a share. .despite the general weakness of
the securities market,

Since Atlas Gypsum is likely to develop into an important sup-
plier of gypsum . .to Canada's building and construction indus-
tries, .the company's shares on a speculative basis, afford ex-

cellent promise of substantial copital gains,

KEEP THESE FACTS IN MIND

» Gypsum is the basic material for many products used in the
building and corstruction industry.

w The demand for gypsum is constantly increasing with the
continued growth of populotion.

« Profit margins are above overage in the gypsum industry,

v Atlas has what we believe to be the finest gypsum proper-
ty in Canada. :

#» Small capitalization could mean ¢ sharp increase in the
price of this stock and quick earnings per share for
stockhalders. '

WE RE-CO NFIRM OLUR RECOMMENDATION QF ATLAS
GYPSUM AT THE CURRENT MARKET PRICE OF CVER $3.00.

Atlas Now

3%,-37 ,f

J.C. GRAYE CO. 15 MAIDEN LANE  NEW YORY, N. Y. - WORTH 4-1030
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October 25, 1957,
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[ FOR EVERY SELLER A BUYER

Stacks tumbled downward during the first three weeks of October. .the severity of the break
made newspaper headlines. MNevertheless, for every share of stock sald in this peried, there was o
buyer. It wos not the frightened uninformed investors putting in buying orders during these days of
falling prices. :

BUT...TO THE PROFESSIONAL INVESTOR, , THE DECLINE IN STOCK PRICES WAS THE
MOST WONDERFUL THING THAT COULD HAVE HAPPENED. NEW INVESTMENT BARGAINS
WERE BEING CREATED DAILY ALL OVER THE MARKET. BY CCTOBER 25TH THE RUSH TO BUY
BARGAINS IN THE MARKET HAD ATTAINED A TREMENDOUS FORCE WHICH ABSORBED ALL
OFFERINGS AND THEN BID PRICES OF STOCKS UP FOR THE LARGEST DAILY ADVANCE IN 28
YEARS, :

A survey by the Natianal Association of Investment Companies showed that during the period
from October Ist through October 2Ist, when stock prices were dropping rapidly, the muryal Tavest- '
ment trusts surveyed. . BOUGHT $61.5 million of common stocks and sold $22.1 million. Previous
studies have shown that investment Funds were buyers of common stocks during the decline that follow-
ed the outbreak of the Korean War, and at the time of President Eisenhower's heart attack. In each
inshance, the investment companies profited handsomely in the market rise that inevitably followed

each break.

Business, like individuals, must have an occasional pause in which to re=appraise the
future . .and to moke adjustments for a new outlook, The year |957 is assured of going down in his-
tory as anather "best year ever”, ond if businass is presently pausing, then the next cdvance fs al=
ready in sight. The history of our econdmy has been one of advance-pause~fallowed by an advance
to a new high level.

Americon industry must continue to grow and expand in order to provide new defenses
against Russic's INTERCONTINENTAL MISSILE. L. 5. spending on missilas now, with big ones
just In the testing stage, it more than $2.3 billion a year. This figure will skyroeket ance produc-
tion is started. Future defense expenditures are going ta be heavy. .despite present cutbacks,
stretchouts and cencellations. Defense spending will toke o new direction. .an effort will be mode
to hold octuol expenditures to an annua! rate of betwesn $38-142 billion. 1t Is expected that be-
fore rl::ﬁtl'ly maonths pass, the Goverament will be passing wut new defense contracks totalling about
£20 ion.

In addition to providing the materfols for our notion's defense. . ,industry is also faced with
the tremendous task of satisfying the increasing demands of a growing population, to which is being
odded 3 million sew customers for industry ecch yeer.

THE IMMEDIATE QUTLOOK FOR BUSIMESS 15 GOCL., CVER THE MEXT SEVERAL YEARS
VERY GOCD. . AND FOR THE NEXT TEN YEARS, THE BEST EVER.

NCW, THAT THE MARKET HAS APPARENTLY TURNED THE CORMER, AND STOCK PRICES
ARE AGAIN CLIMBING, WE ANTICIPATE AN EVENTUALLY HIGHER PRICE LEVEL FOR THE
SHARES OF ATLAS GYPSUM. WE RECOMMEND IMMEDLATE PURCHASE.

S

J.C.GRAYE CO. 15 MAIDEN LANE  NEW YORK, N Y. + WORTH 4.1030
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. Decembar 11,1957,
WHAT'S AHEAD IN 1958

Qur natlen is now entering a new period in which tha entice strangth of all the elements of our soe—

lety must be concentrated on the all-impartant task of overtuking the Soviets in military science and

research. . At the same YTme, 1* Is clearly essential to malntain our civiilan level of high prosperlty
and full employment..We have the capacity and tha abllity to do both. .and maintain a sound acon—
omy pravided we keep our feet an the ground.

SometIme between now and mid=|958 the probabllities are that the govemment will place with indus-
try new defense orders in the multiple billlons of doflars, which would without doubt spark the start

of another Industrlal boam. .similar to past defense booms. Although we heve the copacity to produce
for defense and clvilian needs. . without disturbing the general price level, .1t 1s probable that full
amployment will cdd Impetus to demands for woge increases. |n view of the congtunt increases in the
cost of |abar without commensurate increases In productive outpyt, combined with the growing demand
by the Federal Government for more spending money, and the feeling by many Americans that ereeping
inflatlan is a stimulant. .it appears safe to predict that inflatlon will zontinue to :Hmh through [958.
Therefore, expect a higher price for most aver)rl'hlng

ECONOMIC SKIES CLEARING

From Its parch in the crow's nast of the sconomy, the Federal Reserve Bank of New York sees only
mild adjustthents before the nation’s business spurts ahewud agaln. In Its [atest monthly review, the bank
notes that consumer demand has remained strong. .thot construction activity Is on the rlse. .and that
military expanditures are Iikely to Increasa,

There are many who blamed the easlag trends 1n business on the Federal Resarve 8oard's tight money
policy initlated about eighteen months ago..at a restralnt on inflation and to slow the business boom
down to a walk. Now, arevarsal of tha tTght maney pelicy 15 indicated by the recent lowering of the
discount rate and & moderate increasa in the supply of loanable funds In the market. With its object-
ives accomplished, the FRB has apparently adepted an easler money polley. This constructive tumof
avenks in the money market adds to the favorchle business praspects of | 258,

A 1958 BULL MARKET?

Tha shaping up of events economically, polltlcally end stack market—wite Indicates to us that by mid
[958 the next lag of the "bull market" will have started. Between now and then, it appears likaly
that stack prices will ba confined to a 15% trading range between 420 and 480 on the Dow Jones In-
dustrlal Averagas. This does not Imply that the market will be a static affalr, jndlvidual stocks will
have salective actlon of exclting propartions, .bath on tha upside and downslda, Selectivity Ts the
kay to market profits over the naxt several months.

CANADIAN MINING INDUSTRY

Canada hos progressed well beyond the Inltlal stages In the develapment of much of her mineral wealth.
but thare s camsidecable avidence of still greater growth In the ysars ahead. The Sudbury area in
Ontarlo for instance appears to have o future even greater than [ts past. .a fact underlined by the hugs
axpanditures that have and are being made by companies in this area for the development of daposits
ard In productive facllities, Anothar important growth sagment of Carnada'’s mining Industry is the as—
bestos industry. Though in cantinuows cperatian since 1878, thls Industry still has tha vigar of youth,
Canadion mines produce more than half the wastemn worlds consumption of asbestos, and for the future
the asbestos industry sees anly @ rosy glow on the harlzon, 1t is Figured that Canadian production of
asbestos will rise about 309 by 19560, Meanwhlle, expansion of existing faciities and the bringing In
of new mines are the arder of the day.

" ATIAS GYPSUBM: WE HEAR THAT IMPORTANT NEWS IS IN THE MAKING., . EXPECT |
. 9O WAVE CONFRMATION SOON. .AND 8 ABLE TO REFORT TO YOUI. WATCH
| SO ALL ISSLES OF "MARKET TRENDS® ~ IT WILL BE WELL WORTH YOUR WHILE,

J.GC. GRAYE CO. 145 MAIDEM LANE  NEW YORN, M Y = WORTH 31030
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Profits in stocks are ? times out of 10 made by those with
the most complete facts at their command and disposal.

The recent history of U. S. Gypsum shows you how having the
right facts at the right time can bring you fantastic profits.

In 1951, you could have bought U. 5. Gypsum at an average
price of about $22 a share (in that year, it paid $1.40 a share
in dividends).

Five years later in 1956, these shares sold at an average price of
about $70 ($2.50 a share in dividends was paid out last year).
Your capital would have appreciated abour 350% and you have
received a tocl of $11 in dividends. The yield on your original
purchase price of about $22 a share would have been about
10.5% based on 1956 dividends alone.

Our Research Staff has studied the gypsum industry and concludes
its true and greatest growth period lies in the immediate period
ahead.
We are now printing our Special Report-
$§2—and will
mail it to you as a regular client in the next few days. You will
receive your FREE COPY, without cost or obligation.

J. C. GRAYE & CO. .

SELLING
UNDER

$2°° A SHARE

18 GYPSUM CLAIMS HAVE AN AS-
SURED YEAR-ROUND PRODUCTION.

COMPANY OWNS 26 ADDI-
TIOMAL CLAIMS WHICH REPRESENT
60,000,000 TOMS OF GYPSUM ORE
IN SIGHT.

PROPERTIES ARE LOCATED MEAR
EXCELLENT TRANSPORTATION FACIL-
ITIES TO SHIP ITS ORE FOR PROCESS-
ING AND TO MARKETS.

EMGIMEERS REPORT ORE IS OF
VERY HIGH QUALITY.

TAKING ORE OUT OF GROUND
FOR SHIPMENT IS EXPECTED TO BE
DONE AT VERY ECONOMICAL COSTS,

PERMITTING COMPANY TO SELL
OUTPUT PROFITABLY AGAINST

COMPETITIVE PRICES.

INTENSIVE DEVELOPMENT PLANS
ARE PROCEEDING.

QUR EXTEMSIVE REPORT ON THIS
COMPAMNY AMD ITS MONEY -MAKING
POTENTIALS FOR THOSE WHO BUY
AT CURRENT MARKET PRICES GIVES
YOU THE DETAILS AND FACTS
MNEEDED FOR INTELLIGENT SPECULA-
TIVE PURCHASES.

DON'T DELAY — SEMD FOR YOUR
FREE COPY TODAY. THERE WiILL BE
NO CHARGE FOR YOUR REPORT AND
YOU WILL NOT BE UNDER AMY
OBLIGATION.

15 MAIDEN LANE

YORK, N. Y. * WORTH 4-1030

The smtemenh contained in this repert ore boted on sources which we ballevs 1o be relichbls, or ore sxpreslons ol owr own aplsion.
h-“-’hﬁmﬂ'-ﬂlﬂu- “—d—i—-r*.-rﬂﬁ-ﬁ“_.

EXHIBIT "B"



ACT NOW! {Z’ﬁ?ﬁ' o

THIS ¢
SPECIAL SITUATION

HAS VERY DYNAMIC PRICE POTENTIALS

"'fu .

MPORTANT Profits in stocks are 9 times out of 10 made by those with
the most complete facts at their command and disposal.

The recent history of U. S, Gypsum shows you how having the
righe facts at the right time can bring you fantastic profits.

In 1951, you could have bought U. S. Gypsum at an average
price of abour $22 a share (in that year, it paid $1.40 a share
in dividends ),

Five years later in 1956, these shares sold ar an average price of
sbout $70 ($2.50 a share in dividends was paid our last year).

Your capital would have appreciated abour 3507 and you have
received a towal of $11 in dividends. The yield on your original
purchise price of about $22 a share would have been about
10,57 based on 1956 dividends alone.

Our Research Scaff has studied the gypsum indusery and concludes
its true and greatest growth period lies in the immediate period
ahead.
We are now printing our Special Repori— ! |
Ll I I : and will
muail it to you as a regular client in the next few days. You will
receive your FREE COPY, without cost or obligation.

NOW
$3°0 A SHARE

18 GYPSUM CLAIMS HAVE AN AS-
SURED YEAR-ROUMND PRODUCTION.

4+ COMPANY OWNS 24 ADDI-
TIONAL CLAIMS WHICH REPRESENT
40,000,000 TONS OF GYPSUM ORE
IN SIGHT.

# PROPERTIES ARE LOCATED MNEAR
EXCELLENT TRAMSPORTATION FACIL-
ITIES TO SHIP ITS ORE FOR PROCESS-
ING AND TO MARKETS.

# ENGIMEERS REPORT ORE IS OF
VERY HIGH QUALITY,

# TAKING ORE OUT OF GROUND
FOR SHIPMENT I5 EXPECTED TO BE
DOME AT VERY ECONOMICAL COSTS,
PERMITTING COMPANY TO SELL
OUTPUT PROFITABLY AGAINST
COMPETITIVE PRICES.

# INTEMSIVE DEVELOPMEMT PLAMS
ARE PROCEEDING.

# OUR EXTEMSIVE REPORT OMN THIS
COMPANY AMD ITS MONEY-MAKING
POTENTIALS FOR THOSE WHO BUY
AT CURRENT MARKET PRICES GIVES
YOU THE DETAILS AND FACTS
MNEEDED FOR INTELLIGENT SPECULA.
TIVE PURCHASES.

# DONT DELAY — SEMD FOR YOUR
FREE COPY TODAY. THERE WILL BE
MO CHARGE FOR YOUR REPORT AND
YOU WILL NOT BE UNDER ANY
OBLIGATION.

EXHIBIT "I"
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HERE'S YOUR CHANCE TO OBTAIN FULL INFORMATIOMN

OM 4 SPECIAL STOCK SITUATION WITH DYNAMIC PROFITS POTENTIALS . |

F R E E REPORT TELLS YOU ALL ABRDUT IT

Tho Mo. 1 ruio of successful stock invoston is 1o obiain all posstbla data reganding o company’s prip.
ortiss, asusats, dacilitios, and futurs prospects BEFORE buylng its moch. It Fallows that, if pou possecs
such infermotion in advance of the ganaral public, you arz in a marg fovarable posifion to caplvallze
en i, Wo ara happy 1 effer you thit opportunity 1o obiais, ABSOLUTELY FREE, o comprehansiva onely-
tie and raport on o progresiive new company in o baric Induttry. This rapart will giva you FOREHAND

" knawledga about an exceplionsl speculative and growth situation which could ba your koy to highly

profltabla invostmonts.

BTOOK ROBE DANY I8 & FIW MONTHS

The mock in quastion Iv that of a relativaly new company with axicnslve proporios and clgima of
GYPSUM—the “Miracia Mineral”—located in an sasily accesibio portlon of EFastarn Canade. Dosplia
= genoral dacline in the prices of most ttacks during the lattar part of 1937, the shorgs of His com-
pany hovs been steodlly eul.performing tha markat. Orlginally offored o few months aga o
undor $2,00 a ghare, it has advanced firely 1o Its curront prize of ovor $3.00 o share, Regard-
bons of the flutiuations of the sieck markod in gonarael, prodictiann arc that 1958 will see a0
evar-Inersanlay dormand For the “Miracle Minaral™ SYPSUM. Horo, far instanza, g o SUFRIE MY
of the recant history of U. S, Gypsum, now leador in thix industry:

tn 1931, vou could hava baught U. 5. Gypaum ot on avorage prico of about 322 ¢
wharg (in that yeor, it paid $1.40 o sharg in dividunds).

Five yoam latar in 1958, 1hese shares sald <1 an averaps prlca of gbour $70 [(32.50 &
thara in dividends wes poid out last year),

Your cepital would have apprecisted about 350% and you havo recsivod o tatol of 317
in dividends. Tha yisld on your original purchone ptice of abaut §22 e shars would have
basn obout 10.5% barod on 1954 dividonde alons.

The fercgaing will give you same idoa of growth and oupengicn of the aypsum indudtry ae roficeicd
by tha largeot producer of 1his bosle preduct. Our frae rapert will giva you Imside foct ond figuros
concorning a ngwcomer with ovManding physical ratourcor that placa it in o moy advomanoou
poliien o bocome ano of the large wppliars of 1his indispensobla matoral.

Firgt of all, you wlit pet a lor of valuable Information ebaut Gypium and find ot why we call it the
“Miracle Minaral”. But MOST IMPORTANT TO YO, yau will got an ingide look at the prasont and
futura prospects of an up and toming firm with o brlllign futera in ane of Amarlca’s basic industrios,

PRESUNT PRISE 8F DYDCeK LOSKD GREATLY UMDEEY ALLUED

2g oo will s whon you sludy tha ropart, Tha price at which (hiE cam.
Rany’s dtock iy surrantly wlling, In our apinion appsark to be gramly

mak

ACT NOW!

To paraphrase Generz!
™ here “fusteth™.

veponewall”’ Jackson, get o ust
jlfs'[ B11 in the enclosed card and mail It.t{! as,
wour FREE ceport will be sear 1o you;g:n;
idi ith the -

igrely this previding you wit

ﬂi:;d‘i}l;(NﬂWLEDGE indispensable for
ing money in the seock marleer!

undarvoluod and s duo for o thorp Hlea In tho Immcdiate furern. The
roastm For this prodictian are all cantalned i tho reparl, and wa bgllava
¥ou will cancur with our vlows oftor you havo siudiad [b.

15 MAIDEN LAME;, MEW YORK, M. Y.
WORTH 4.1030

EXMIBIT "p"

INSIDE FACT %é/

J. G. GRAYE co,

The wrotamests tontaired in rhis ropart era howd on tourcer whith wa boliges ro b
refiabla, o ore supidrvions of gy Qo sginian. Thoy oro offered m yag for pour trmdor ma-
agn orly and nat o4 @ sllciroridn of purthares or walny of Doy ol e coscslcanm———
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