From The Office OF:
Avorney General Lovis J. Lefkowitx

80 Centra Street
o Yo o NEWN RELEASE
COrdonds 2-9000, Fer. T1VI) .
RELEASE P,M, NEWSPAPERS '
THURSDAY, MAY 19, 196Q

"A 'hanger-on'! and messenger boy for varioua New York boiler
rooms" was instrumental in causing forged signature guerantees of the
Mamifgetursrs Trust Company on mors than 100,000 sharea of stock in a
Nevada mining company, Attorney General Louis J, Lefkowltz charged
today.

The Attorney Gensral cbtained en order enjoining Fred
Fuchshuber Hesss, of ¢9-124 Z215th Street, Bayside, Queens, also known
es Fred Fox, from engaging in the asecurities business in New York
State, Hssse consented to the order which was aipgned in Suprems
Court, New ¥York County by Justlee Samuel M, Gold,

Aecording to the affidavit of 3peciel Deputy Attorney General
David Clurmen, 100,000 shares of Anaconda Lead and Silver Company, of
Nevade were fraudulently endorsed "Harold Wallace, signature gusran<
teed, Manulfacturers Trust Compeny, A, Eurg, Asasistant Secretary."

The affidavit relates that the fanulacturera Trust Company
adviged the Attorney Gensrallts offlce that the guerantee ia a forgery
and thet there 1z no person by the name of A, Borg conneetad with the
benlk,

"When questioned concerning the stoek certificates and the
guaranteed elignstures, Hesass invoked the priviiege against self-in-
erimination some L1 times," mccording to the affidavit,

Hegse did testify, however, that "Wallace" resided at the
Hotel Paris in New York City, "Invesgtigation discleocsed that slthough
a reglatration was made in Wallace's name, nc one by that name had
gver resided 1n the hotel, The forwarding addresa of tha registration
was Philadelphia, Pa,, but the Philadelphie police have adviped that no
such address exists,” ths affidavit stetes,

The affidavit states that "prompt sction by the Manufecturers
Trust Company led to the prompt cancellation by ths issusr of all the
certificetes basaring the forgery. The Attorney Generalfs office is-
suad & warning to banks, brokers and finaneisl institutions concerning
the questionable signature guarantse at the outaset of invegtipgation
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The affidavit describes Hess as "4 'hanger-0On" and

me gsenger boy for varicuas Wew York boiler rooms,"
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From: Charles W, Stickle, Executlve Aszistant to the Attornsey Genaral
COrtlandt 7-9800, Extensions 7152, 7175 and T7187.



