For IMMEDIATE Release Friday, July 15, 1960

SECURITIES AND EXCHANGE CubMISSIuN
Wasghington, O, C,

Byron D, Woodside took his cath of office today as a member of the
decurities and Exchange Commigsion, succeedinpg to the wvacancy created by
the resignation of Andrew Downey Orrick apd for the remainder of a five-
year term expiring June 5, 1962,

A caveer-service employee, Mr, Woodside has been closely assoclated
with the administration of the Federal securities laws since 1933, when he
joined the staff of the Federal Trade Commission then charged with admin-
istration of the Securities Act of 1933, Since his transfer to this Commis-
sion when the Securities Exchange Act of 1934 was enacted and the Commission
asgwned the administration of the Securities Act, Mr, Woodside was advanced
te the position of Assistant Director in 1940 and of Birector in 1952 of the
Division (now Division of Corporation Fimance) responsible for administering
the registration and reporting provisions of those laws, the Trust Indenture
Act of 193%, and {in part) the Investment Company Act of 1940, In his capa~
city az Dirtector, Hr, Woodslide has served as one of the Commission's prineci-
pal advisors in the administration of those laws,

Except for a leave of absence on twe occasiens, Mr, Woodside®s service
en the Commission's staff has been continuous, For 14 months commencing
in May 1948, he was on loan to the Department of the Army and assigued to
duty in Japan az a member of a 5-wan Board which reviewed reorganization
plang of a number of Japanese companiles under the Occupation's decarteliza-
tign program; and beginning In December 1950 he served 17 months with the
Natjonal Securities Resources Board and later with the Defense Froduction
ddministration as Assistant Deputy Administrater for Resovurces Expansion,

Mr, Woodslde was born in Oxford, Penna,, in 1908 and makes his home
in Haymarket, Ya, He is & graduate of the Wharton School of Fimance &
Commerce {University of Pennsylvania), 1929; George Washington University,
AM,, 1933, and Tewmple University, LL,B,, 1946, A member of the bar of the
Pistrict of Columbia, My, Woodslde is married to the former Georpette F,
Ingram of Philadelphia and they have three children,
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