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If your answer is in the affirmative, give the occasions on which
such solicitations are made (e.g., annual meeting, merger, other
special matters) and supply copies of all proxy soliciting material.

15. Since the effective date of the registration statement, has your
company been a party to a merger or recapltallzatlon, amended its
charter, acquired or disposed of over fifteen percent of its assets,
materially changed (by abandonment, enlargement or otherwise) the
nature of its business, liquidated or dissolved, or been subject
to insolvency proceedings?

Yes No

If your answer is in the affirmative, describe briefly and specifically
the type of reorganization, event or transaction, and state whether
approved or ratified by or reported to your shareholders. This
question may be answered’by appropriate cross-reference to information
filed with the Commission pursuant to Section 15(d) of the Securities
Exchange Act of 1934.

16, What is your companyts policy or practice with respect to the time of

announ’cing declarations of dividends on capital stock of your company?
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17. (a) Did your company and the underwriter agree, in wrlti~g or otherwise,
formally or informally, that the underwriter would have representa-
tlon on the board of directors of your company?

Yes No

If your answer is in the affirmative, please state briefly and
specifically the terms of such agreement.

(b) Has your company entered into any agreement or understanding,
formal or informal, in writing or otherwise, with the underwriter
or any other broker-dealer, to the effect that periodic financial
statements or other information concerning the company*s business
affalrs_(other than information made available generally to your
shareholders) would be made available or supplied to such persons~

Yes No

If your answer is in the affirmative, state briefly and specifically
the terms of suc~ agreement, and the nature of any information made
available or supplied to such persons.

18. Has the underwriter or any partner, officer, director, principal
stockholder, nominee or designee of the underwriter or of any such
person served as an officer or director of your company or as a
paid consultant or adviser of your company since the effective date
o~ the registration statement?

Yes No
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If your answer is in the affirmative, give the name and relationship
of such person to your company and to the underwriter; dates of
service; if an officer or director, whether such relationship was
initiated by the underwriter or by your company, the reasons for
establishing such relationship and whether you consider such
relationship useful or beneficial from the point of view of your

company; and if a paid consultant or adviser, a brief description
of the services performed or to be performed.

19. Please furnish any comments or explanations you care to make with
respect to the initial public offering price of your company’s stock
as compared to its subsequent market history.

This is to c~rtlfy that the
information contained herein
is true and correct:

Date:

96746 0 - 63 - 48

Name of Your Company

Name of Officer or Director

Title



730 REPORT OF SPECIAL STUDY OF SECURITIES ~VIARKETS

SPECIAL STUDY OF
SECURITIES MARKETS

APPENDIX IV-E

NEW Issue CUSTOMER QUESTIONNAIRE

SECURITIES AND EXCHANGE COMMISSION

WASHINGTON 25, D.C.

Budget Bureau

Approval No.

71-R149.1

L J

Re:

Dear

Your assistance and cooperation is requested in connection with
the Commission’s study and investigation of the securities markets
authorized under the provisions of Public Law 87-196, approved by the

President on September 5, 1961.

In an effort to obtain complete data as to practices in connection

with the distribution and trading of new issues~ the staff would
appreciate your cooperation in answering the following questions con-
cerning transactions in the above security.

It should be emphasized that our request for this information is

not intended as a reflection on yourself~ on the merits of the security
or on any firm from which you purchased such security. Our purpose in

asking these questioos is to get a complete picture of several repre-
sentative samples of new issues. Your name was chosen at random to assist

us in that endeavor.

To facilitate your reply we are enclosing a self-addressed envelope

which requires no postage. We shall appreciate your answering the
following questions as carefully as possible.

l. Have you ever purchased any shares of the above security?

Yes I__1 No I~1

If your answer is "No", do not answer the remaining questions but
return this letter in the enclosed envelope. If your answer is
"Yes", please answer all of the following questions and return the
letter in the enclosed envelope.
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Please give the following information for each such purchase
(whether or not you have sold any shares):

Date of Number of Price
Name of Broker Purchase Shares Per Share

3B Please indicate below the manner in which your attention was first
directed to the above security:

(a) published articles about the above security

(b) published articles about the business of the
issuer

(c) a market letter or an investment adviser’s
reco~m~endatlon

(d) recommendation by your broker

(e) recommendation by a friend, relative or
business associate.

(f) the issuer’s preliminary prospectus
("red herring")

(g) some other way:
(Specify)

Check One

/__/

/__/

/__/
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At the time of your purchase, did your broker advise or request
that you not sell the above security immediately or for some
suggested period?

~es I__1 ~o I.__1

If your answer is ’rYes" please indicate below the reason(s) given
by your broker not to resell.

Has your broker advised or requested that any new issues purchased
from him should not be sold immediately or for some suggested period
of time?

~es /__/ ~o /__/

If your answer is "Yes", please indicate below the reason(s) given
by your broker not to resell.

Did you havea discretionary account with your broker which permitted
him to buy or sell this security for you?

Yes /...__.I ~o /___I

If so, please state the general substance of the arrangement.
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If you purchased any shares of the above security at a price above
the original offering price, please indicate below whether you were
solicited to make such purchase; and if solicited, by whom~ whe_~n~
and the reason given by such person to make your purchase.

733

Did you receive an allotment of the above security in the original
offering on the understanding that you would purchase additional
shares later on?

Ha~e you sold any shares of the above security?

Yes /_.__] ~o I~I

If so~ glve the following information for each sale:

Date of Number of
Name of Broker Sale Shares

Price
Per Share
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10.
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In connection with any sale by you of the above security, did you
give your broker discreZion as to the timing of your sale or did
your broker suggest when or through whom you should sell?

If so~ please state circumstances.

If you wish to make any comments on your transactions in the above
security please set them forth below:

Please complete your answers and return this letter at your
earliest convenience.

~ry truly your.s,

Hilton H. Cohen
Director

Your Name

Address

Occupation
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,.~PECIAL. STUDY OF
SECURITIES MARKETS

APPENDIX IV-F

UNDERWRITER’S COMPENSATION QUESTIONNAIRE

Budget Bureau Approval

No. 71-6208

SECUR]TES AND EXCHANGE COMMISSION

WASHINGTON 25, D.C.

Re :

Gentlemen:

Under the provision of Public Law 87-196 approved by the
President on September 5, 1961, the Co~m~Ission is authorized and
dlrected to make a study and investigation of the securities markets

and rules and practices relating thereto. The Commission has adopted
an order of investigation authorizing members of its staff assigned

to the Special Study of Securities ~rkets to conduct the study and
investigation pursuant to Public Law 87-196.

According to a registration statement effective
covering a public offering of shares of the common stock of the above
issuer, your firm (and/or persons affiliated with your firm or other

broker-dealers participating in the distribution of such offering)
received or had a right to receive, prior to or in connection with
such offering, securities (i.e., stock, options, warrants) of the

above issuer. We would appreciate your submitting to us as promptly
as possible the following information concerning such securities.

I. Set forth, for your firm and each other original recipient
of such securities (i.e., stock, options, warrants) prior to or 
connection with such offering, (a) the class and amount of securities

received, (b) the name of the recipient, and (c) as to recipients
other than your firm, their affiliations or relationships with your
firm (e.g., partner, officer, director, stockholder or employee or
member of the immediate family of any of the foregoing) or with the

above offering (e.g., underwriter, selling group member, or finder).
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2. If your firm or any person affiliated with you~ firm named~

in question I acquired any options or warrants prior to ~r in connec-
tlon wlth such offering, state whether any of such options or warrants

have been exercised; if so, set forth the date or dates o~.such exer-
cise and the number exercised.

3. State whether your flrm or any person affiliated with your
firm named In question I has sold, hypothecated or otherwise disposed

of any securities originally received as shown in question I or any
securities received pursuant to exercise of options or warrants as
shown in question 2; if so, set forth (a) the dates and amounts

relating to disposition of such securities; (b) the name of each
person through or to whom sold or transferred (if any of such securi-

tles were sold to retail customers, you may aggregate the number of
shares sold to such customers without giving the name of any customer);
and (c) the consideration or price received therefor.

4. Set forth the amount, if any, of securities set forth in

question I which are still held by your firm and by each person
affiliated with your firm named in question I.

Note: ~ne answer to this item should include all securities

received by your firm and by any perscn affiliated with your firm
named In question I that have not been disposed of as described Under

question 3.

If the space provided for any answer is insufficient,
complete answer should be prepared on a separate sheet to be attached
to this letter. Your cooperation in submitting this information by

not later than April , 1962 will be greatly appreciated.

Your attention is directed to the provisions of Title 18,

U.S.C., Section I001, which makes it a criminal offense to submit
false Info~n~atlon to a federal government agency.

Director
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APPENDIX IV-G

SMALL ISSUE QUESTIONNAIRE

SPECIAL STUDY OF
SECURITIES MARKERS

SECURITIES AND EXCHANGE COMMISSION

WASHINGTON 25, D.C.

September 7, 1962

Gentlemen:

IdenL No.

File No.

Class

No. Shs. or Units

Effective Date

XXXXXXXXXXXX

$ Amount

Under the provisions of Public Law 87-196, approved by the President
on September 5, 1961, the Commission is authorized and directed to make a
study and investigation of the securities markets and rules and practices
reiating thereto. The Commission has adopted an order of investigatlon
authorizing members of its staff assigned to the Special Study of Securities
Markets to conduct the study and investigation.

Your cooperation is requested in completing the questionnaire printed
on the reverse side of this sheet which is being sent to you (and a selected
group of other companies) pursuant to that order of the Commission. The
purpose of the questionnaire is to obtain data on the post-offering experience
of companies which have filed for public offering of anyof their securities
in recent years but have not been required to file regular reports since the
public offering. The companies receiving this questionnaire have been chosen
at random, and the fact that you have received it is not to be construed as

a refl~tion upon ~our company or anyone connected with it.

This questionnaire relating to the above-named issuer and offering
should be answered in full by the issuer or its successo#, if any. In the

event that the issuer has beer dissolved, the questionnaire should be
answered by any of its last officers or directors.

Your attention is directed to the provisions of Title 18, U. S. C.,
Section I001, which makes_ it a criminal offense to submit false information
to a Federal Government agency.

The compIeted questionnaire should be returned to ~ Securities and
Exchange Commission, Special Study of Securities Markets, Washington 25, D.C.,
by October I, 1962. Any questions about the questionnaire should be direct-
~d to Mr. Patrick J. Griffin, Jr.~ Chief, Branch of Small Issues, Division
of Corporation Finance. Mr. Griffin’s telephone number is WO - 2 4644,
Washington, D. C.

If the concIusions reached by this Study are to be sound ones, it is
essential that all questions be answered fully and carefully. Your coop-
eration and prompt reply will be greatly appreciated,

~ Sincerely yours,

Hilton H. Cohen
Director

E~closure
Mail’label (requires no postage)

IV-~-l
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BUDGET BUREAU~,TC.?
SMALL ISSUE QUESTIONNAIRE

~ ~ | OFFERING NO. SHARES er ~J NFT PROCTF.DS
| ~L~ED [ ~ITS~O ~ AFTE~ EXPENSES

]. For the offefin~ listed on the r~erse side of this ~eet,
su~ the info~tion request~ ......................................

, - IV’l t I~’1 ~’1
2. Sinc~ the effective ~ate of the a~ve offering, has the

issuer or its succes~:

Been mer~,eo or consolidated into, or ~cquired by
another company ? ................................ : ...........................................

If a~swer to (~) is "YES" identify last successor:

c. Undergone a change of control through sale of the largest single block
o~f voting stock outstanding on completion date of the above offering ? .........

d. Become.inactive ...............................................................................

e. Been in reorganization or receivership? ................................................

f. " Been" liquidated or dissolved?

g. Ev’~r solicited ~roxles for annual shareholder meeting? ...........................

h. Ever sent shareholders annual financial statements which included ~
balance sheet, and profit and loss statement? ....................................

i.~ if.zll.swer to (h) is "YES" was it certified by an indegendent 3ublic
accountant ? ................................................................................

For each class of stock outstanding,
supply the information requested for
any convenient date within the oast
year; if issuer or successor is now
dissolved ,or inactive, use any con-
vanient date within a year before
such event occurred.

CI.ASS OF STOCX AS OF DATE 140. OF SHARES NO. OF
OUTSTANDING $TOCKNOLDFRS

If Issuer or succesSor Is not currently filing SEC FOrm tO-K, please fumish one copy of most recent balance sheet, oro-
fit and loss statement and analysis of surplus, together with a brief description of lhe nature of principa current activ-
ities.

In the space provided below, or on an additional sheet if this is in-
adequat,%fu~sh any comments you care to make on your experience
with public financing.

This is ~o ce~y ~at the in[ormation
contained herein is tree and correct.

IV-G-2
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OVER- THE- COUNTER QUESTIONNAIRE NO. 7

COMPARATIVE DATA SHEET

A

Idmt. No,

File No.

Class

No. Shs. of U~its

Effective Date

XXXXXXXXXXXX . XXXXXXXXXXXX

I$ Amount ""

Z CLASS
o

AT EFF, DATEOF OFFERING
(Unite Overwinding)

AT PRESENT TIME’’
COST OF FLOTATION OF ISSUE

e~/,* z~/z, ,,?/s~ (a} Total ain’t vec’d hem P~Mic Offering *. sz

(DelIws)

MkRK ET INPORMATION ( Rec~d ~ Mmket da~ (ram effective offering da~ they D~emd~e 31,

1951 ,.,,

1952 ,~.,~

1953

1954 ~,.~,

1955

195G

1951

1958

1959

1960

1961

1962

STAFF COMMENTS (.~e .met side ~l ~kl* m~ee~) 




