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OComparison of average prices of transactions by sponsors with transactions by
market makers and transactions by other broker-dealers, 51 selected stocks on
Jan, 18, 1962 *—Continued

Total Item (a) ex- | Item (a) is less | Item (a) equals
numfber ceeds item (b) | than item (b) item (b
o
stocks
in
Item Type of transaction which
No. com- | Num- |Percent] Num- | Percent{ Num- | Percent
pari- | ber of of ber of o ber of of
sons | stocks | total | stocks | total | stocks | total
could
be
made
8(a) | Individuals’ purchases from spon-
gors as principal
vs.
(b) | Individuals’ purchases from other
broker-dealers as principal . __._______ 8 4 50.0 3 37.5 1 12.5
9(a) | Individuals’ sales to sponsors as
principal
vs.
(b) | Individuals’ sales to market makers
as principal . ____ . ____________ 4 2 50.0 2 50.0 [ oo
10(a) | Individuals’ sales to sponsors as
principal
vs.
(b) | Individuals’ sales to other broker-
dealers as principal ____ . .__________ [} 2 40.0 3 60.0 {ocmooolceeane
11(a) | Individuals’ purchases through spon-
sorg as agent
vs.
(b) | Individuals’ purchases through mar-
ket makersasagent.. .. o] | cc e[ cmevma | e meem e e ee
12(a) | Individuals’ purchases through spor-
sors as agent
vs.
(b) | Individuals’ purchases through other
broker-dealersasagent_.._____._______ 2 1 50.0 1 50.0 {ooooo|eeeeaeae
13(a) | Individuals’ sales through sponsors
as agent
VS.
(b) | Individuals’ sales through market
makers S agent_ oo oo e meee e e e e e e e
14(a) | Individuals’ sales through sponsors
( as agent
vs.
(b) | Individuals’ sales through other broker-
dealersasagent_ ... ___._______.__. 4 1 25.0 3 76.0 )
15(a) | Individrals’ prrchases from sponsors
as principal and as agent, combined
vs.
(b) | Individuals’ prrchases from market
makers as principal and as agent,
combined _ . .. _ .. . ___._ 8 3 37.5 3 37.5 2 25.0
16(a) | Individnals’ prrchases from sponsors
as principal and as agent, combined
vs.
(b) |Individuals’ purchases from other
broker-dealers as principal and as
agent, combined ._____.______._____. 11 6 54.5 5 45.5 ||
17(a) | Individvrals’ sales to sponsors as
principal and as agent, combined
vS.
(b) | Individvals’ sales to market makers
as principal and as agent, combined_ 7 4 57.1 3 42,9 | el
18(a) | Individrals’ sales to sponsors as
principal and as agent, combined
vs.
(b) | Individuals’ sales to other broker-
dealers as principal and as agent,
combined . ..o 17 5 29.4 12 (VN 70 (R, B,

1 Includes all stocks in the sample of 200 stocks in which sponsors traded for their own account or for others
on Jan, 18, 1962.

NoTE.—Comparisons are based on average prices for each stock. In all agency transactions, commissions
have been added to the p-rchase price and ded~cted from the sale price. ‘Other broker-dealers’ refers
to all broker-dealers who are not sponsors or market makers in the stock.
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January 18, 1962 (J

No. of 2-Way Quotes 1/18/62
iligh Bid 1/18/62

Low Offer 1/18/62

Industry

PURCHASES BY FIRM AS DEALER (Principal)
a. From other broker- dealers

b. From individuals

c. From others

d. Total

SALES BY FIRM AS DEALER (Prncipal)
a. To other broker-dealers
b. To individuals

¢. To others
4. Total
TOTAL TRANSACTIONS
ASDEALER .iivivnviniinnnennanas

PURCHASES BY FIRM AS BROKER (Agent)
a. For other broker- dealers

b. For individuals

c. For others

d. Total

SALES BY FIRM AS BROKER (Agent)
a. For other broker -dealers

b. For individuals

c. For others

d. Total

TOTAL TRANSACTIONS
ASBROKER .....covvvnvnninannann,

TOTAL TRANSACTIONS
AS DEALER AND BROKER ..........

Source : [BM Taobles 3 and 10.

Summary Form 2

OVER- THE - COUNTER PURCHASES AND SALES OF SPONSORS, MARKET MAKERS AND OTHERS

Name of Stock :

Code No.

Jan, 18-Feb. 9, 1962 (3

Location Code Shs. Outstanding (000}
Asset Size (000} No. of Stockholders ——
Date Offered Concentration of Shs, .~
SPORSORS MARKET MAKERS OTHERS
m. of Trans. No, of Shares Anvug.?rie-(s)] I No. of Trons. No. of Shares Av-rag-?dn(i)l [ No. of Trans. No. of Shares  Average ?ﬂcu(ﬂl

88L

SLEAMYVIN SHILIYADES 40 XdALS TVIOAIS 40 I1¥0dAY
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ArpPENDIX VII-H
SroNSORS DURING THE MARKET BREAK oF MAY 1962

Questionnaire OTC-5 was designed to measure, among other things, the per-
formance of sponsors during the period of the sharp market break in May 1962.
Forty of the 200 securities originally chosen for analysis in OTC-3 were chosen
for follow up. Twenty-two broker-dealers had previously stated that they were
sponsors in 18 of these securities.

In the majority of cases, the sponsors’ participation as buyers on balance in
the market was minimal on May 28 and 29; in certain instances it was almost
nonexistent, but in a few cases it was considerable on the latter day. The fre-
quency distribution below summarizes the net purchases or sales effected by the
22 sponsors on May 28, 29, and 31, 1962.

Number of sponsors
Share balances

May 28 May 29 May 31

Sale halance:
Over 1,000._._ 1
901 10 1,000 o e eaeeeeee
801 t0 900. ...
701 to R00. ..

M‘-‘:

Zero halance 1_
Purchase balance:
1 to 100

..............

1 No trading as principal: 6 sponsors on May 28; 3 on May 29; and 6 on May 31.

In order to gauge the relative importance of these share balances, the follow-
ing summary provides more detailed information on the activity of sponsors

on the 3 days.

May 28 { May 29 | May 31

Number of sponsors who sold on balance over 10 percent of their total daily

rANSACEIONS - - e ee e e e c e e m e e e e m—m———————————————— e 6 3 12
Number of sponsars who bought on balance over 10 percent of their total

daily transactions. . o e cmmcm e cmm—m———ae 6 10 jeeccceeane
Number of sponsors with no trading, with total trading less than 100

shares, or with less than a 10-percent change_ . . oo oo o 10 10
Total parchases on balance by sponsars (shares) . oo oo oo oo accecamcceeae 2,707 |eeoeeeee
Total sales on balance by sponsors (shares). - _ ..o .- 2,312 jooe - 6,774
Total s1les by sponsors to other dealers and pubilic for firm account (shares).| 10,297 12,823 10, 881
Total purchases by sponsors from other dealers and public for firm account

(SRAreS) o o e e e et —m e ————————————— 7,985 15, 530 4,107
Total purchases by public from sponsors as principal (shares)_c...coee_-. 4,051 4,940 3,341
Total sales by public to sponsors as principal (shares)._..__._.._._______ 553 2,337 575

The basic data from which the two summaries above were made are shown

below.

Also shown for comparative purposes is the activity of the same sponsors

from January 18 through 26, 1962, and for 6 additional days surrounding the

market break period.

96-746—63—pt. 2——51
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Owver-the-counter transactions by 22 sponsors in selected stocks, Jan. 18-26, 1962,
and May 21-June 1, 1962

AMERICAN INSURANCE CO. (NEWARK)

Date

Total shares
as principal from—

urchased

Total shares
sold as agent

Broker-
dealer

Public

Total shares sold
as prindipal to—

for public

Broker-
dealer

Public

Total shares
purchased
as agent
for public

Jan., 18..cccevauee 300 - (£ 20 P P,

19 e 200 Juoo e e 25T I R

22, e L. N PSR U ORISR SRR FUIR IO

23 e b1 ) B R J 122 e

b S 100 oo mecc e 200 Jeomececcec] e

b S 300 oo e e mm e e e e

. . JRRR NSO (SIS AN FUIIRISIO RN AU

May. 21 - i J e ———— 165 {oov e ceecrm e e

22 cccceen 11 I PR R 700 435 |

23 e 220 Jo e eeen 100 5325 2 VIV IO

R, S, 290 |oee el (3 8 PN S

i SO, 200 ——— 230 {oeccemeeeee - —

28 500 oo _— 1,038 {1 -

b4 S, 1,300 10 Jecmceeee e 1,120 bL N (I,

E: 3 . 311 2 P, 300 430 10 |cccccmaccaeea

June 1. 300 |. - - 726 |.. JU IR --

ANHEUSER-BUSCH, INC. (SPONSOR NO. 2)

Jan., 18 ccccee--. 200 - D711 2 N S

D | T, 250 S IR, 100 |- - ———

22 e 51 |.. [ I - mceefcccccccceccmcafemcc e ————

23 cceeeen 545 -l- - 318 | mscmcma e

24 e 135 JE 200 ||

[ S 150 e— (3¢ SN S,

i S 80 - .- 220 Jocaomcecccceaemmmcem e

May 21 3 I T 100 [oe o mmean 11

22 e (3.7 (I 400 10 foccmacmeccnaa

P2 S 1 rmmmveme et ———— b L1 L2 PRI AN

24 e 105 e m——————— 100 | acmam

b 1 S 520 oo e m e 047 |omceccoccccceavcnccem—————

b2 S, 541 e |rmeccem————— 105 {o e e e

29 eeeee 07 3 I F I 100 {oe e 100

) D 50 I R, 275 [ 1 I

June 1. ......_.. 125 |oeomceceeee - 312 50 |aeceemcemeccee
- AQUA-CHEM, INC.

Jen, 18 . _.o.__. 135 [0 3 350 170 |occammcccaaee

TR ! I 216 LT T U AU 102 | omccceae e

- 22 e L7 (I S N 12 L Y (8 P,

23 e 250 ) U P, 100 145 | eas

24 J— - R AR 40 54 £ 38 D

g ........... 175 25 |coommeoceeaeee 10 100 |acociccaee

--------------
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Over-the-counter transactions by 22 sponsors in selected stocks, Jan. 18-26, 1962,

and May 21-June 1, 1962—Continued

AQUA-CHEM, INC.—Continued

Total shares purchased

Total shares sold

as principal from— Total shares as principal to— Total shares
Date sold as agent purchased
for public as agent
Broker- Public Broker- Public for public
dealer dealer
May 21. b {1+ I RGN RPN [
22 1,700 565
200 80
1,150 300
100 243
500 185
100 0 310 oo e
275 - 795
June 1. . 300 435 Jomcomccceaes
AZTEC OIL & GAS CO.
Jan. }g ........... 487 | 200
22 eceeemem 2,766 —_— - 2,700 {eeermmemmcew
p2; J 242 |aeceoao 100 300 |accnccmenacae
24 e b £:) N PO F Y 240 100 Joenomcmcceaaae
P J, 368 |- - ——— 400 feemececncnanan
26. - U S 15 {aeeae -
May 21 e e mme e[ eaee 100 — -
22 emeeme 808 - 100 100 |ccecaacceeae
23 e 200 |ocececaaaeeee 850 |ocemcvmaeceen
b2 S I I SRS SISO HIUI Y
25 eeemcecenceceennfemm e ———— 200 ——
P S, 100 Jomceccceccaen _— 200 ———
29, e 1,532 |acacaea - 300 890 |_icccecccnnna
31 FERSRSUUUIUES NSV H U 1,440 ——- ———
June 1.o..o...._. 100 j__- cecemmcccccefromevenmccccecenacacn e
CARLON PRODUCTS CORP.
LE:S's TS £ TN [NV (RUONUUIUIRIIUUN SUIVIS UV PUNIIOIUIIUIIIPIPIPIRTN FURPRPRE S
b I PR ——— - ———
22 meemem ) §:1: 2 PSRN PRSURIIUIIE [NV AURINUIUIURPI SUP
2 2N [N N
b7 SO RGP PN
25 e 150 |occccccac]|ecccmcmmcm e e -
M 26 . 50
E:0 703 DSV PSRN USRI USUU IO O JR I F .
Lo 22 el
23 — I - .
24 - - —— PN FESSUERPERIVEPOU PRI -
25 e 100 oo ——— 500
- 28 - VO SO 500
R+ 300 ——- ——- -
- ) S P e —a————— —
June 1o ee e ne e 400 -
COASTAL STATES GAS PRODUCING CO
Jan, 18 ccccoonno. 400 150 |oc o mmeeeae 200 500 |oeiccacamnaa
DR | S 300 |omomee e 100
2 S DS, 75 200
b S [N (HORN
24 100 ———-
B b . 100 [oceacaoa - ———
b ; J RN _——- ———- — -
May 21 oo ) DS 10
2 e 100 {a e meaee e e 100
23 eeaem 1,400 1,150
24 e 1,124 579
. 1 SV FURIIPIRIUIN S 253 580
ERTRS . 100 —— 360 -
2 20 ecccaaee 1,450 |...._ 805 800 Jo e Caaaa -
> 1 O 300 200 fevocmnccaaaae 385 600 Jecuemmcccaceea
June 1. . ... 1,100 oo 200 120 660 400
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Over-the-counter transactions by 22 sponsors in selected stocks, Jan. 18-26, 1962,
and May 21-June 1, 1962—Continued

OONTINENTAL ENTERPRISES, INOC.

Total shares purchased Total shares sold
as principal from— Total shares as principal to— Total shares
Date sold as agent purchased
for public as agent
Broker- Public Brover- Public for public
dealer dealer
800 - 300
500 |ococeeeeeee 200
. 500 c———
B S - 200 |- Y IO
I oot N 200 oo o|oIIITITTT
300 |.__. O IO ) 500 |- -
June 1 i ISR SN RN -

Jan.

May

June

Jan.

18 ——— I PR - -
)\ SO, [ > R FR
f 2 S 55 166 .o
-« S, 148 | .. ——- -
- S b2 2 P O,
25 - 201 oo eees
- I, . 410 [.....

..............

..............

..............

....... N

...............
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Over-the-counter transactions by 22 sponsors in selected stocks, Jan. 18-26, 1962,
and May 21-June 1, 1962—Continued

CUMMINS ENGINE CO., INC. (SPONSOR NO. 1)—Continued

Total shares purchased Total shares sold
as principal from— Total shares as principal to— Total shares
Date sold as agent purchased
. for public as agent
Broker- Public Broker- Public fer public
dealer dealer
May 21 . 100 focoo . 20 200 |ocmeeee
D2 eee h E:7: N PN FNUI (S, 19 |
23 e D E: (1 I IS IR I NN
b7 185 | e e e e mmem
b1 F . 919§ e 3 1,020 }ouecmeeee
28 520 187 | e 1,548 | ...
29 e £i% 7 (I P 311 100§
E) U, 211 65 | eee 125 124 |-
June 1....____.__ 825 | oo o 160 100 [omemo e
CUMMINS ENGINE CO. (SPONSOR NO. 2)
R E:% o DO £ SNSRI BRI AN (RSIIPSISIUR PRSI AU I
) {* SO BURIINIIN U 2 1: J IO I FU
2 e —- e cm————— SR P (NI S
px. FURISUI SUNUIUUIUIUIIUU AU RN NI S H
b7 SN NSO SISO RN I NI FSSSURII
b TS PSRN NI SN R HU I ST
b/, TN FRRIUIIUN SR SO SUNIUI N OIS
)% K:5. ') SN SRS SUISUUOIPIII I SUISIIIII IS I
b S NI S FUSUU P NS SR
P2 SR b {14 FUINIPE U FUI NS SN
. SOV SV (SIS [ S JEURY RO S
b1 T DTN SR R R NS S
-+ SR PN (U FURIPUII SOOI IR SIS [
2! JORURP F 37 100 7 P SN
) SRR FUPUIIIIIN BN IO, 200 |- e
June 1.__________ 50 126 | 68 |- 1,100
FOX-STANLEY PHOTO PRODUCTS, INC
Jan. 18 ____._. 1511 U DNORURSPR SIS FSUIIIIN 230 |occameeeaes
19 500 100 | e e
22 - 120 300 {-oo oo 50 |ammeomcoeee o
23 eeees 550 25 e femmcmcccvcr e femnnevemnenm el ———————
24 o 35 1,100 .. ... 200 oo eee e ede e aaee
b S, 150 500 [ocmoeooeeoe b1 (I DU U
26 oo 230 30 |omeemaeee 1,100 |- o emmcemeeeee
May 2l..oeeeee F: (1,1 S SRS SRR S U
22 e 1, 500 R U U SRS (SRS ISR ISR
23 e 70 150 §o | emmcmccemcccme e mccmmcem e e ———
b S b (10 PSRRI FURSUIIUR SRURUPRUIN] SR MO
1 T, 1, 459 1,100 [ e e e e
28 e 300 b U0 DRSO (SR RO D
29 e 500 1,100 o 1, 800 250 |cenemcamaccene
;) D 600 250§ 550 {1,V R,
June 1...___._... 250 200 §oo e b1, D S

Jan,

May
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Over-the-counter transactions by 22 sponsors in selected stocks, Jan. 18-26, 1962,
and May 21-June 1, 1962—Continued

KOEHRING CO.

Total shares purchased Total shares sold
as principal from— Total shares as principal to— Total shares
Date sold as agent purchased
for public as agent
Broker- Public Broker- Public for public
dealer dealer
150 § ... . - --
______________ 100 [oemocmcceeee P11 3 (U PRI
100 foo e e 100 oo cma e
42 | eee SOV (RSOSSN (SO
__________________________________________ 100 20 e
100 |ae oo 2.1 3 I (R
May 21 oo b1 0 (RN SNSRI JRUEPU U JEE
22 . 200 |ocmeocaeem J| PSRRI JEPRRPIIRE) PRI
23 100 [ oo oo fecomcceeee 350 |- I ——
b S . 90 [N PRI VUIIIIUUOIIIU SEUUOIOUIOE R
P T 100 |..-- Y (R (RIS
28 B SN SIS SRS UPIIVE RS 950
29, BRI PRSP NI, - JER PRI, 1,200
) SRR (SRR UEUIIPIIIN (RSSO BRI ) (141 RN PN dmem———a
June 1........_.. 225 211 2 R (S 200 200

Jan.

May

June

Jan.

June

EXPRESS CO.

Jan.

200
343
400
100
250

350
1,200
10

500
30
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Over-the-counter transactions by 22 sponsors in selected stocks, Jan. 18-26, 1962,
and May 21-June 1, 1962—Continued

PACIFIC INTERMOUNTAIN EXPRESS CO.~—Continuned

Total shares purchased Total shares sold
as principal from— Total shares as principal to— Total shares
Date sold as agent purchased
. for public as agent
Broker- Publie Broker- Public for publie
dealer dealer

May 21 51 5 100
.............. b/ 11 1 I
100 1. . -
.............. 140 m——
40 90 5
2, 660 1,460 1,080 200
1,370 700 970 100
June 1,200 126 10

Jan., 18 .o, 40 19 4 249 30 |oomceccncane s
19 e ecaemcmccmcme | cccnac e e, ———— 700 Jaa-ne ————— 25
22 e 35 |ecemmmcmmmmen | m— e ———— 445 25 40
P T 50 447 |eeeeeae 340 | e cecmccmmcn]ecccemnceren—-
24 e 1, 565 125 §ccmeeeam 695 E:3 B T,
1 S 381 190 1 10 1,018 | e
26 e 158§ meae 30 | ee o1 100

May 2. e ammecemccccm e |cecmccccecccefeccciccm e 860 |o---. -
22 e 100 L1 ] PO —— -
23— B 1111] SRS SN 20 Joemmmeeaeeaee
24 e 350 b (I D 300
28 e 190 {eccmiccmcaaeae 100 |ovicmcncec o |eccnccacaraaan 10
P2 T 175 286 653 1,738 -
29, el 925 30 38 1,025 - -
[ 3 P 416 |o e eeeee 200 915 ———

PA5 5 - T VRSO DRGSOV FUIIIIIOIUU SO IPUII IO ) [ N O

Jan, 18 ... .___ 29 |caao - O -
) ¢ JEPUSE PR [P IPN SR, 25 |.
b7/ PRI SO IP U PSRN 530 {acecnn
23 e 600 | mcecemc oo e meaa e 100 150 |accemamemacaa -
b7 S 600 125 | 300 100 [-cceeccmeicaaa
b1 ] R SIS DU 100 45 |occmcocaccaen
L TSR PR UOIPIP IR PPN NIUIURUOR SR, 150 B0 |occmccomacanea
May 21 oo 100 [o oo 1,020 1,200 facmoacacaeaae
7 800 |enmem oo 500 ——
P2 S R 927 | eceam I IO JEN PO,
b S (1.4 78 RSN (NI IV IPURIN S —
P S, 1, 059 209 | eoao 1,000 500 Joeomomaaeeaee
28 meen 3,616 oo 2,000 2,100 | ae.
29 e Q18 e e mamaae 001 0 700 |ecccccccmeces
<) USRI NIRRT ST USRI 1,020
June 1 ... 400 100 oo ceeae [ ——-
POCKET BOOKS, INC.
Jan. 18 . __._.__ 3 (1 2 SOOI ST RPN c——
b R PR (IO U URPIIUES SO 100 100 o eaeeaee 100
2% _________________________ 200 245 100 {omcamceaaeee 50
b1, VN IO NSOVt PRSI UE PRIV (VPG PO SUI RO
24 .. 7 250 femcnccmemeean 100
P-4 SO SO SNSRIt IS SUIIVISURIUE] ISP UUPIIOIUN (VNP
22 S N R 25 | e . -
May 21 cemee e e 500 | e ]emc e e 200
22 e 125 100 300 300 Jocomee el 150
P2 S 100 {ncmcamoeee e 140 100 foommacmaeeee 60
b S R IS 25 200 | oo ce e e
P2 J SN NS 100 50 |eccmcccaces 100
b2 SO PN J 225 Jetcceecvenn]|acmaccecccccma]ece e cacen—n
P2t I 100§ 450 | e 300
) PRI SIEVINIRURNUIIP PSPPI FUII I 100 |. . ——
June 1. e 500 500 125 100 jom e
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oOver-the-counter transactions by 22 sponsors in selected stocks, Jan. 18-26, 1962,

and May 21-June 1, 1962—Continued

SOUTHERN NEW ENGLAND TELEPHONE CO.

Date

Total shares purchased
as principal from—

Broker- Public

dealer

Total shares
sold as agent
for public

Total sharrs sold
as princi_al to—

Broker-
dealer

Public

Total shares
purchased
as agent
for public

June 1...




