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FILE MEMORANDUM OctobsY 17, 1966

The Agency for Internaticnal Development has asked ws to recelve Mr,

E. U, PBurrani, Managing Director of the Investment Corporation of
Pakistan for two and one-half hours beginning at 9:30 A.M, on Wednesday,
October 19. According to Mr, Nowak ofAlD, My, [urrani is a close friend
of the President of Pakistan.

Pakistan is expected to adopt a eystem for securities regulacicn, and Mr,

- Durrani will have a major role in that regard, Mr. Durrani will be
accompanied by My, Bruce Thompson (of the firm of Sherman and Sterling},
an attorney retalped by ADL ta assist Mr. Durrani.

The following arsas are of particular interest to Mr. Durranl:

1. Philesophy of securities regulation in the United States.

2, Compesition of the agency - e.g., a pingle Administrator vs.
Commilssicn-type: political vs. non-political; shoert ws. long-term
tenure, ete,

3. Syscem for collection of date regarding individuals' savings,

wiin, 4. Buggestions as to programs to promete investor ilnterest and
' confidance in the capital markers = &.g., pubklicity of the
activities of the agency; addresses before professicnal and cother

'-'9 groups, etc,

Chairman Cohen will meet briefly with Mz, Durrani at 9:30 AM.

William E. Beckear
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