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"Daa_r Senator Sparkman:

=L fou are acting in the national interest in your proposad
satudy of mutual funda and thair outragecus methods of voting by

‘Thbbe? stamping,which 1a not what they ara pald to dos

R

”ﬁ% I ¢all your attention to my rocent interview in Denver in
:_‘@Fwi‘a Weskly which touched on thia very issue as you can see,

i@ The fine Wharton School Report to the SEC on pages [17=
125 goes into tha subjeet wall and should be helpful to you.

En

e I alac gointo the subject on page 196 of the Gilbert

26 th Annusl Report of Stockholdsr Actitivies at Corporation Meetings
And the B3EC should moat certainly have the disclosure power in tthis .
tonnection where mutusl funds are concerngd,so that I hops this

t9pio of requiring this disclosure will not be overlooksd in your
¢oncluaions In regard to tha superb recommendations of HonsManuel

tchen in regard to other kinds of reforms in the Mutugl Fund
toeded lsgislatione

How disastrous the "sell youwr stoek alibi" becomes to holders
of both olcsed end and cpenl end funds can be geen from my coumants
™ peges 199 and 196 of the 25th Gilbert report whera I show the
ireadful effects of the sale of Texa s Gulf Sulphur stook by Tri
fontinental in 1962,

3ineerely yours



