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A5 @ wmember of the financial comsmunity acitiwely engaped in selling mutual
ﬁunds, I must object to the Securizies and Exchange Compission propesal to
ﬁbﬂll&ﬂ the "Front End Load” and to reduce the sales chavge, T alsa objece
o your support of this proposal.
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iThe sales charges for securicies, exchange iisced, over-the-counter and
atwtval funds, are among the lowest for any preduct. The salesmen and firms
tthat mavket securities in the Uuited States are probably the most ethical
;and customer-~oriented sales group Lo be found anywhera. Not Co mention the
‘most harshiy self-regulated and self-policod by their own organization, The
Matiomal Assoclation of Securicvies pPealers, Inc. Tt is more usual for the
Securities and Exchange Commission proposal to reduce penalties imposed by
-the Kational Association of Securivies Dealers, Inc., on their own members
than €o increase them. Now that I have stated my views as a member of the
financial community, I would like to voice my apinion as a member of the
general public,

If the government is going to set ivsclf up as an arbitrary price or profit
eonirelling agency to Yprocect the pubiic,"™ chen as a member of this same
public, I vespectiully submit thar all sales chorzes, from manufacturer to
censumer be reduced ko five pearcent (5%, as Ls nggested by rhe Secuvitias
and Exchange Commission proposal vo.arding mutual funds.

The sales charge Dn my life insurance amounts to almost ninety percent ($0%)
of the first year's premium. I slso object Lo overcharges of premiums that
drg returned to me being referrcd to as "dividends" which are not deductibvle
from taxes as are a portion of other dividends. The high sales charges on
tlothes, fuLnlgure, aucomobiles, ofiice supplies, wedicine, doctor's fees,
uospltals foed, liquor, tobacce, appliances, homes, ete., are equally
offensive roc me.
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The rtelatively small percent of ouwr population th&t are smarc oncolh oo
invest some of their moncy are in much icss aeed of federal preoteciion
“han the overwnolmning majerity chat ave daily subjected o the abusce

tiey wognowingly reccive from advertising, inswrance, laad developienc
schames, ¢bc,
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Howing stoted my case, I now leave the resuits to your usual gooo
miElD in these macicrs.

Hespectiuliy,

Jodn T, Williamson
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Represenzative Boh Cascy
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Reprasencative Wright Pacnman
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