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Mr, Mamuel F. Coken, Chairwen

Securities & Exchante Coupdssion SEC. % BEXCH. COMM
Few York City ) ' )

Deayr i, Cohkn,

WUhy net advocabe a 59 sz2les cheric on overy thins?
That would reduce the enst of your snit and cov over 255 And
irnsurance., Do you raalize how much frent end loed thet you
arc payinzg for it? 3J¢ you Inouw how mick irsuresce i3 esrezllod
within tne firgt five years? ¥ou never thoushit of thot,

FIF was built en the nmonthly scenoiiziicn zlar.  Crer
the years B5% of these nlans heva baan coinlei=d vhile paly
zhout 15% of our vo¥uniary plaszs kave tesn corleted,  Mthond
the front end leoad & majority would mever lesrned about tha
oppertonity of hawving their reney esrn rore $hen interest. Sa
what you are advocating is the elosing the Zoer by the yeuns
irvestor that wants to seve 520 330 56Gand 310070 dosentt
havg the tire or ability or the money to invesl on his our.
Rezariless of charzes the pevsen who invasts —oathly for sen
to tusnty yeara is bound & nele roray bnoa meteel fund,

Sinceraly yuurs,

Robert H. TacGras ly



