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‘@ﬂiﬁ Public Law 30-438

Mﬁ@ 40t Congrees, 5. J, Res, 160
i July 29, 1968

Soint Resofiion

A7 STRT, #4513

o amend the Secuelttes Exchainge Act of 1%H o autbiseize oo lvestigatlion
af e ¢Meet ol the dsecordicad warckety of che ppwrnklen of Delibasngd
Investore.

Whereos theee Lias Deen s very sipnificant werenze in the anount of
seentities Beld and traded by netituliona? investors bith in abselute
teronz el o veludion to nther tepes of investars; and

Whereas such an. increase may Lave an dmpact upon the mainle-
mance of fnie anl orderly seewrities mavkets, upen the Jseuers of
securilics tracled i suele ket s, and wpen the ntepests of nvestars
anel the pubbie werest s Now, Clere fore, Be it

flosalved by Mhe Seaate wnd I avee of Represeaditiveg of the Inited
Stutes of Adweriva in Cengrese awsembdod, That seel oo 1 of the Secu-
rities Waeliogme Aet of 103 (15 U050 V850 s aanended By ocdidiog wt
the eod thereof the following:

el {1} The Cammmission is authorized amnt directed o make 2
studly wed investicarion of the pureliaze, aalo, and lofdinge of securities
by institutionnl psvestors of ald (ppes {including, but wat lieided b,
bion ks, instritiees cmnjsicg, el funds, cnplesee pensisn and
welfnre funds, and Fagedadion and roblere cndawments) in apler to
detevinive 4he oot of such purchases, sdis, and Luldings wpon ()
the maimlewance of fair and orderly secoreitics wackets, (34 the
glabiebity of suclymearkers, Batl i semerad s for balividoa] secnrities,
(O the intevests of e ssuery of sl seoweitios, smd (1% the -
terests of the publbiz, in order 1hat the Cougeess may deteruiine wliat
measires, 1F nny, may be necessary il appeopriate i the public
iteresl and Toe the proteciion of fnvestors, The Commissioh 2lall
report bo Ve Cobgreess, oo o befere Septendior 1, 1982, the resulls
af its 2ledy and wvestiration, ferether witls s ceeanynaewlbations, in-
cluding suclh recomumendation: for Jesislagien as it dens advisable,

My For the Ut | Hris af the stuedy oo i]lﬁ'l‘h[igiliii}ll st Teo uzeeel hjr
this suleertion, the %'0!11!11 imshenn ladl Tovee add sl power and autharity
whiclh itowould hove i zuel Investimtdon seere bl camd gl prsu-
ant toseerign 21 af thig Aot Vhe Conanigsion is soarorized to appobit,
without cezord to the provisions of titke 5, United Staes Oode, gov-
erning appaintioents in the competilive service, amd te pay, wietlsoat
|'|eg|1r'.1 Lot provisions of chapier 81 angd sulalopter [N of ehapter
54 of swch Litle celating to classifiestion and Geceral Scleibule oy
rates, suel persontel 15 the Comierzsion decins advisshle to carey out
the sludy and inves ration autlewized Dy rhiz sulmecdier, bud no suel
rate shall xeeed the perannem tata Dy efesd for o GE-18,

{53 In conmection widh the stadye awilincized by Uhis subseebsn, th
Commisziot shall conzult with reproscnrntives of varieus elasses of
institnewmnal investors, meanbers of Lhe serorilies indusbey, Tepiosentn-
tivez of ntlyer Governnmeept :,1g&:ru':.r::-c, anel ot S Lpeereste S as
The Commission shall also eansnlt with an wdvisory commithes whicl
ik shindl estaldisly forr the purpnze of advising and conselricg with the

Sranrtics
=arket,

Fi'fest of 1notlia-
tontlenal dn-
rentors,

4B Btat, 998,

5 Ao F101,

5101, 573l

31 F. H. andl,



HZ 3TAT, =53
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Commission on o :-ep:u]m— Tty g muw lbues {'r:ll'lli!lg willyin £l p'.n'viu'.v

of auclestudy.
{4 Tlwre is amtlorized to be appropeiaced not to exceed S575,000

four the study und Dovestigodion o borized by thiz subaection.”
Approved July 29, 1968,

LEGIS[ATIVE FISTRAY S

HOUSE RERFQRT Fu, 1600 amceompanyiep 30 J. RAra, 945 (Coom, oo
Interzstate & Foreign Gomersc),

SEKATE REPORT &, 1737 (Qeen, en Saebdng & Cuareency ),
CONERESSI0HAL BxcoRO, Vel, 115 {194B):

June 187 Cppniderrd nxmd panscd Senmtno,

July 15t Considered and gassed Hounc, oavepded, In 1lew

H. J. Re=, 44,
July 171 Sepate agreod to Fnusc amepdeent.
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