May 16, 1573

Dear Mr. President:

I deeply regret having te tender my rosipaation as
Chuirman of the Securifies and Exchange Commissiaon,
bul in light of the unfortunatle circumstances now
prevailing, ¥ believe it best to do so. 1 have reached
thiz most difficell decision because of nyy complete
rezpect for the Sceuritics and Exchange Commission
and jis dedicated staff. I rotaian my complele conii-
desce in our country, its institutions, and myscif

Sincerely,
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