612

- All other programs — all budgetary expenses and

persomnel not included in tne above three cate-

gories.

“bxpenses"” was aefined to include salary, travel and incidental expenses
such as court reporter rees. Overhead costs, such as amortized building
expenses, were not inciuded.

rven thougn the NASD and NYSE do not trade options, the figures for tho_se
orDS were 1nciuded because they also wonitor the options activities of
thelr wemders. ‘The rigures for the CBOE, the only SRO which does not trade
equltles, are relatea solely to options activity. Both the NASD and the
pPor reported tihat, oecause of their oryanizational structure, they were
unaoie to provide separate figures for tneir enforament programs. Thus,
expenses wnich miynt be expected to be included under “enforcement™ were
apbsorved Py tne NASD 1n its “campliance program” and by the PSE in its

“cagtlance ana survelllance proyrams.®



Summary of Operating Expenses
snd Full Time Personnel of S§ROs for 1978

~ Complianc Surveillance Enforcement All Other

' gxégnsel *  Personnel gxgenies Personnel E;ggnlél Personmnel Expenses Personnel

NASD $ll,8'33,000 408 224,000 ., 11’ S T 2,876,000 . 100
NYSE §,3'66,ooo 149 1,770,000 46 $1,421,000 32 73,543,000 1289
AMEX sso,odo 20 1,378,000 58 332,000 10 | .36,020,0'00 + 515
CBOE 633,000 33 507,000 30 53,000 ' 2 1,970,000 247
PHLX " 91,000 4 307,000 1 295,000 8 2,052,000 67
PSE 147,000 3 192,000 g # e o 6 804,000 160
MSE 159,000 3 242,000 3 147,000 3 ’, 4,188,000 127

Totals 19.775,000 1 620 4,620,000 " 169 2,248,000 54 137.543.060 2505

.,

* Included uhder'compliance

** Included under compliance and surveillance ' '
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YASD
NYSE
AMEX
>BOE
PHLX

PSE

1SE
Total

E Comg!ilngg

. Expenses Personnel

$10,695,000 412
6,761,000 162
553,000 19
3 766,000 39
" 84,000 4
82,000 2

366,000 14
652

19,247,000 |

.b

* Included undpgjaMplllnce

Summary of Operating Expenses

Suryeillance

Expenses

202,000

2,069,000

1,269,000
429,000
283,000
127,000

297,000

4,676,000

* Included undef compliance and surveillance

Personnel

10
&
60
28

313

5

-3
160

. and Full Time Personnel of 8ROs for 1977

Enforcement
Expenses  Personnel
* *
' él,s«o,ooo ' 39
644,000 11
71,000 , 3
269,000 8
* & 'R
154,000 ° .1
2,678,000 ' ..' 62,

All Other
Expenses Personnel
2,596,000 95

69,430,000 1244
33,059,000 " | 468
10,700,000 _ m
1,865,000 67 -
6,448,000 157
3,760,000 132
127,888,000

| 2434
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