
612

- All other programs -- all budgetary expenses and

personnel not include~ in the above three cate-

gories.

"Expenses" was ae£ined to include salary, travel and incidenta_[ expenses

SUCh as cour~ reporter fees. Overhead costs, such as ~aortized building

expenses, were not lnCltlded.

~Ven though the [~%ZD and NYSE do not traae options, the figures for those

o~Os were iilci(l(Jed Oecause t!,ey also i,~nitor the options activities of

tr~elr h~s0ers. The ~igures got the C~OE, the only SRO which does not trade

e%ult~es, are re±ate~ solely to options activity. Both the NASD and the

F~ report~ ra~a~, oecause of their organizational structure, they were

una~xe to provloe separate figures for their engor~raent programs. Thus,

exp~nses wn~c[~ mlHnt De expected to De included under "enforcement" were

adsorbed Dy the NA~U in its "’oc~pliance program" and by the PSE in its

"c~,~pl~ance an~ surveillance programs."



and I~I’L TLmo ~eraonnel o~ .8]t~s for 1978

NASD ~II,833,000 408

NYS£ ~p366,000 149

~X 550,000 20

~BOE ’ .~33,000 33

PIILX ’191,000 4

PSE 147,000 3

HSE ’I~9,000 3
Totals 19,779,0~ I ’620

224,000 . l!

1,770,000 46

1,378~000 58

507,000 30

307,000 13

192,000 8

...242,000 3
4,620.000 169

* Included u~der’complt~nee

** Included under ~omplianc~ and eurvelllance

* ,

$I~421,000 32

332,000 10

53,000 ’ 2

295,000 8

o

147 000 . ~

2,248,000     ’ 54

All Oth~

E~p~npe~ ~ersg~n¢1

2,876,000 I00

73,~43,000 1289

36,020,~00 515"

11,970,00G ’" 247

2,052,000 67

6,894,000 1~0

4,188,000 127

137,543.000 2505



Sumary of Operating Expenses
end Futt Time Personnel of-BEDs for 1977

Comptien~ 6uryei~1..erice

Ex~nses     ~ereonnel Expens~,e     ~ersonnel e:xpeneee ~oreonnet

~ASD $1.0,6~5.,000 412

.~’YS I~ 6,76!,000 162

U~X 553,000 19
’,;

~Og , 706,000 39

PIILX " B~,O00 ~

~,ooo 2

Total 19,247,000 652

202,000

"2,069,000 41

1,269,000 60

429,000 28

283,000 13

127,000

297.000

4,676,000 160

Included undeT compliance     .

Included under c~npltence and surveillance

,

5.40,000

644,000

71,000

269,000

154,000

39

11

3

2,678,000 ’ ~.. 62.

~xpenses Perso~pe~

2,596,000

69,430,000

33,089,000

1~,700,000

~,865,000

6,448,000

3.760.000

127,888,000

95

’1244

468

271

67"

157

132

2434


