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L ‘ g ‘ ’Novembef 9, 1981

- Mr. John C. Whitehead . B .
Goldman, Sachs & Co. . - .
55 Broad Street .
New York, New York 10004 -

Dear JOhn:- RS

I understand and share your concerns regarding President Reagan's
proposal for additional cuts in the budget of the Securities and
Exchange Commission. As a member of both the Senate Banking and
Finance Committees, I am keenly aware of the importance of the proper
functioning of this country's capital formation mechanisms and the
critical part played by a‘strong and active S.E.C.

‘Fortunately, the President has left the door open to negotiations with
-Congress regarding budget cuts. Rest assured ‘that I will give the utmost
consideration to the vital contribution the SIE.C. makes to our securities
markets.
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