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The Honorable Petor Deutach
204 Cannoa Houge Office Building
U.S. Housge of Representatives
Washingteon, D.C, 2C515

Dear Peter:

I understand that last week you migned and circulated on the
floor a "Dear Democratic Colleaque® letter in support of a so-
called "bipartisan compromise agreement on securities litigation
reform." 1 am troubled that you would take the lead on a letter
of this nature without at Ieast firat giving me the courtesy of a
heads-up. Wholly apart from any Democratic Member’sg position on
Lhe merice of this bill, every Democrat should be offendeg by the
procegd by which the bill has been handled.

Demperatic Members and siaff were ctmpletely excluded from
the diescuseions leading to this purported "draft conference
report.® There has been no conference -- im fact, the Senate
hasp’'t even appointed conferees yet. We learned about thig
*agreement® not from the Republicanes hut from the newspapers,

And press reports suggest the Republicans are still Aarquing among
themselvae how far they can go in migleading investors.

Your circulation of the October 27ch letbter inm troubling
because, knowingly or not, you in effect gave the Rapublicans
cover for their diegraceful process. They have now had their
camplete diszregard for the Minority's rights blessed by 20
Democrates, eight of whom are on the Commerce Committee and two of
whott are in the leadership. I hope that in the future you would
give ma the opportunity to dipcuse matrere like these with you
before you 8ign such letterm.

JOHEN . DIRGELL
RANKITIG MEMAER
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