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PRESIDENT WILLIAM J. CLINTON

REMARKS ON THE ECONOMY
THE WHITE HOUSE
April 30,1998

Good afternoon. I am looking forward to taking your questions, but first Id like to talk W

to you about the ways we are making America stronger, both at home and , aS We Gurwek
approach the 21st century. arovad The Lowé
Hha werkl, 1 V‘ﬂd«“ﬂ

ML)M ' Five years ago, my administration charted a new course for a new economy--a strategy of *“”\ rg,

(L. 9 fiscal discipline, expanded trade, and investment in our people. Today we received more good
W " news that this strategy is working, that our nation’s economy is growing steady and strong. We
have just learned that in the first quarter of 1998, our economy grew at a rate of [3={] percent.
m -@“"M This expansion is fueled not by growmgﬁoven}ment deﬁ01ts but by booming business

Mﬁ w mvestment%ages are now rising) .)In the first quarter of 1998,
fe N"ﬁu unemployment has been the lowestin s; core inflation is the lowest in 30 years; and o 6 o :
,,‘3 consumer confidence is the highest in 30 years. ) rm;l e
J@' “J Wy el )
‘%1 . We are living in an American economic renaissance. Opportunites age abundant. Rcte le,
Communities are;sjr%ﬁ'é?r Families are more secure. These ar@rosperous and lz€ee vadfe,
productive times-<for the American people A Tt mep

‘ 9{7;0-,&9 . ) ¢ [ Pe‘ 7?
. Still, we cannot allow the hym of exst econor?};to lu}l us into com acency e coming "’! e
months will test &;r commltment tWAs estlma{%‘sf btthe p0551 le'gudget
- surplus expand, s squander it on e*eeggg&o-tax cuts or spen ing. But
.nwmbess—e#bo&h—paﬁi%e%r ed too hard for too long d abandon our ﬁscgl dlsc1plme and

so I will resist the use of a single penny of the surplus before we have saved Social Securi

e

anco\aged by a report earlier this week that the stren glt economy will extend the
solvency of the ‘Social Security.trust-£ y thll 2032. And because of our
blpamsan commitmentAo_balance" the”buaget the long-term p prognos1s for Medicare is stronger -
dfcade A blpartlsan commission is studying ways to strengthen it.fucther.
:\Social Security is pat erely for our parents and ourselves, it is for our
children and our grandchlldren We will fulfilfur obligation to the ly when Social Security =
is sound for the long term. Aot -
M alm mwt move ﬁ;rwa/& bsme ﬂe apporfum' / fb.mfemlmulccmy

] ers-do adter. In this new era, the
@ health of our economy is deeply affected by the health of the global economy. We must
b
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therefore rengw our 4Icommltment to the International Monetary Fund, which stabilizes the
mternatxonal\system Instability abroad risks our prosperity at home, and I think we can all agree
that is too great a risk to run.
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I am confident we can make this commitment this in a bipartisan fashion. That’s how we
balanced the budget, and that’s how we’re strengthening American leadership in the post-Cold
War era. The debatl%%'e NATO enlargement has been a model ofgbipartisitbdistogmeand.
action, and I leok—femm&b a strongly positive vote in the Senate today. A stronger NATO
means a safer Europe and a safer America. By admitting Poland, Hungary and the Czech
Republic to this great alliance, we come closer than ever to reahzmg the dream of a generation--a

Europe united; democratic and freewst TYoveld ot
Afﬂeﬂmxz K, Zhit ’ | Tl see “’“L“m%

\IMG'- : Century bat Afnerica is on the rise--at home and overseas, MPC
in our economic strength and our natlon ch%}x‘
+he-rext-eentury. If we and work together as one nation, then our

children, too, will enjoy these blessings of seetmfy-and prosperity. Thank you.

[Now, as I said at the White House Correspondents’ Dinner the other night, by long
tradition Helen gets the ﬁrst question.]



