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Wa!;h!n~\(')n. nc::o 20549 

Dear Chairman Levitt: 

HENRY A. WAXItWI. CAl.IPOAHIA; 
_INO 1oINOA1T\' _.11 

'OM LANTOS. CAU'OIINIA 
lI0II,"' _.~. MilT WIIIIIIIA 
_ II 0WlN8.1IlW 'lOIII 
lDOLPHUS TOWNS. NeW '10IIII 
NUl. e IWIJOII8I(I. NNIII'II.V_ 
PAlIYT_.MAWAII 
CAAOL'N II IIAI.C»I!Y.IIIW 'lOIII 
ne.-1tIIUttI1I NDIITON. . 

DISTRICT 01 COI.~ 
CIWCA 'AnAH. PlNNIIVLv_. 
ELUAHe~.~ 
orNNIIJ KUClNlCK.DItIO 
ROD A IUGOJI!YICH. IWNDIII 
IlANN't KDAVIS. U_ 
JOMNF TIlIIINII •• ~ 
.11101 'URNER. TeXA8 
TIIOMA8 " AUf ... MAINE 
HAADl.OE FI)IlO.~ .. letlllllSSU 
JANICl! 0 ICHAIICIWIIICY.1UII«IIa 

IIfANAllO BAIIOI!IIS. V1A1101fT. 
tNDI!PENOI!NT 

.-' .. 

." 

'~ ·c:· 
-r. 
r': .. -. . .,; '," 

Like you, 1 am keenly interested in the impact of new technologies on the financial 
markets and intrigued by the challenges the markets face as the new century begins. I commend 
you and the Commission for taking a serious approach to examining these changes, particulary 
the growth of on-line trading. 

I am writing regarding a recent article in the Wall Street Joumal ("Will the NYSE Get 
Bowled Over? Finns Debate Market's Future," 1/19/2000). The article described a closed-door 
meeting that you held in New York with a dozen senior officials from some large brokerage 
finns and mutual funds. It is my understanding that this latest meeting follows a series of non­
public meetings you held last year with a group of executives from large investment finns. I am 
interested in knowing whether the Commission considered important issues about the future of 
our markets in the non-pUblic meetings, or if they influenced the Commission's actions in any 
way. As the Chainnan of the House Committee that has jurisdiction over the Federal Advisory 
Committee Act (F ACA). I respectfully ask that you send me complete and thorough responses to 
lhc: ruliuwiug questions. 

1 ) How many of these non-pUblic meetings have been held? Has the Commission, or 
yourself as Chainnan, taken any action as a result of these deliberations? Were minutes 
of these meetings prepared and retained? If so, please send me copies. 

2) Why were these meetings held in a non-public context? Who detennined whom the 
Commission would invite to participate in these meetings? Please provide me with a list 
of those who participated in the meetings. 
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3) Were these meetings subject to the requirements of F ACA? Were these meetings held in 
compliance with FACA's requirements? 

4) Are any future meetings planned? If so, will they be open to the public and subject to 
public notice? 

In the spirit of FACA. and in the interest of gathering as much infonnation as possible, I 
ask that you notify me about any future non-public meetings the Commission is planning to have 
with market or industry representatives. 

I look forward to hearing from you soon, and if you need any additional infonnation or 
have any further questions. please feel free 10 call mc. 
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