THIS IS A CbPY OF ORIGINAL MATERIAL

INTHE COLUMBIA UNIVERSITY RARE BOOK AND
MANUSCRIPT LIBRARY. THIS MATERIAL MAY BE °
PROTECTED BY COPY&I?HT: LAW (TITLE {7 U.S.CODE

NOV. 32000 12:34PM

MICHAKL G. OXLEY

MAINY .

09 BAS DU R
FINOLAY, On' 8o et

. FOURTH ONIQ DISTRICT (410} 4133210
. e ——
1733 RAYOURN HOUSE OFFCE BULDING . .
WABHINGTON, DC 20515-3504 12 WEST ELM (K24
(203} 3152076 UMA, OH 45508
Mip:iwwwr. house.goviuxiey 1619) "0 q8s
mike.oxloy@ meithouse.gav ————
24 WEST THIAD STREET

COMMITTEE ON COMMERCE ROOM 31¢

s o Congress of the Wnited States -

FINANCE AND HAZARDOUS MATERIALS
TOLL-FREE IN OHIO

T ecoumtoATnt st Fouse of Representatioes , A

AND CONSUMER PROTECTION mgghl“gtn“' Ec 205]5“'}501'
November 3, 2000

The Honorable Arthur Levitt
Chairman .

Securities and Exchange Commission
Washington, DC 20549

" Dear Chairman Levitt;

I'm writing once again on the issue of auditor independence, this time on the relatively
minor (but nonetheless important) matter of the impact on middle market accounting firms.

. It recently has come to my attention that the proposed rule could have an adverse effect
on such firms, particularly those operating under an Alternative Practice Structure. In the spirit of
ensuring that all potential effects on auditor-client relationships are fully considered, I hope that
Alternative Practice Structures and the needs of middle market accounting firms are not
overlooked. |

Middle market accounting firms appear to offer important benefits to the profession and
the segments of the business community they serve. Others who have considered Alternative
Practice Structures have found basis for accommodation ensuring that auditor independence is not

- compromised nor investor protection endangered. I trust the Commission will make a similar
effort. '

Midhael G. Oxley

Chairman
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