
SEC Examinations Staff Risk Targeted Exams 
Reports From 2003 - 2006 

Investment Companyl 
Investment Adviser 

Investment Companyllnvestment Adviser 
o Valuation and Liquidity Concerns of High 
Yield Municipal Bond Funds (2/06) 

Investment CompanylInvestment 
Adviser 

Broker-Dealer 
• Examinations of Captive or 

Affiliated Broker-Dealers of Fund o Dumping Securities of Investment 
Banking Clients into Affiliated Mutual 
Fund Portfolio (1/06) 
oUltra Short Term Bond Mutual Funds 
(2/06) 

Broker-Dealer 

Investment Companyl 
Investment Adviser 

Broker-Dealer 
o Independent Contractor Finns 
(3/06) 

Investment Companyl Investment 
Adviser 
oThird Party Administrators and 
Their Amlngements with Funds or 
Their Advisers (1/06) 
oSoft Dollar Practices of Investment 
Advisers (4/06) 

Broker-Dealer 
o Soft Dollar Examinations (2/05) 

Investment Company/ 
Investment Adviser 

Broker-Dealer 
o Bond Rating Trips (1/06) 
oBroker-Dealer Sales 
Practices Related to Periodic 
Plans (3/06) 

*OCIE 
Investment CompanylInvestment Adviser 
oHedge Funds/Hedge Fund Mangers (Sl03) 
oMarket Timing and Late Trading - Variable Insurance Products (3/04) 
o Fair Valuation Practices by Mutual Funds (S/04) 
o Select Pension Consultants (S/OS) 
o Index Funds' Use of Soft Dollars for Research (8/05) 
o Class Action Settlements (9/0S) 
o Window Dressing Activity by Bond Funds (4/06) 

That Paid Distributions That Included a Return of 
Capital 

Investment Company! Investment Adviser 
o Mutual Funds' Anti-Money Laundering 
Programs (8/05) 
Broker-Dealer 
oRevenue Sharing and Other Amlngements in 
Connection With the Sale of Variable Insurance 
Products (8/05) 

Broker-Dealer 
o Broker-Dealer Activities with Respect to Hedge Funds (S/03) 
oBroker-Dealer "Revenue Sharing" Amlngements with Mutual 
oFunds (12103) 
o Broker-Dealer Sales of Variable Insurance Products (6/04) 
oBroker-Dealers' execution and order routing practices (9/04) 
o Examinations of 48 specialist firms (10/04) 
oSuitability of Inverse Floaters for Retail Customers (7/OS) 

• 

Investment Company/Investment Adviser 
oPractices in the Defined Contribution 
Business (2/06) 

Broker-Dealer 
o E-mail Retention Compliance (4/05) 
o Day Trading Margin Accounts (3/06) 

Agents 

• Investment Advisors' Personal Securities 
Transactions and Trading in Proprietary Accounts 
(3/0S) 
o Mutual Funds' Investments in Exchange Traded 
Funds (3/05) 
o Demand Deposit Accounts at Transfer Agents 
(5/06) 
Broker-Dealer 
oReal t:state Investment • Separately Managed 

Trusts (7/05) Accounts (3/06) 
• "Rent-a-FlNOP" Examinations (SlO5) 
o Asset Services Activities of Select Registered 

(3/05) 

panv. 

Broker-Dealer 
o Expense Sharing Arrangements (9/05) 
o Church Bond Dealers (6105) 

oMutual Fund Distribution Payments (9/05) 
opolicies and Procedures to Prevent Account 
Takeover Identity Theft (3/06) 
oMunicipal Bond Inter-dealers (6/06) 


