SECURITIES AND EXCHANGE COMMISSION
WASHINGTON

GFFICE OF THE
DIFICTOR OF [IMPLOYMENT RESCARCH

April 11, 1935

TO WHOM IT MAY CONCERN:

This is to certify that Mr. J. Elmer Johnaon
has beesn appointed a Security Analyst with the
Securitiea and Exchange Commission.

He is suthorized to exerciss and perfom such
dutiss as may be assigned to him in accordance with
the laws of the United States and the reguleations
of this Commission, and his authority will be
reapectad mecordingly.

Very Aruly yours,

/' JTosaph RH. Shesehan
ractor of Employmant Ressarch



