
For ~elease in MOR_~.NG Newspapers of Monday, Octobt421,

SECURITIES AND EXCHANGE COHHISSION
WASHinGTON

SECURITIES EXCHANGE ACT OF 1984
Release No. 897 (Class A)

1935.

Rules for the R*gistration of Unissued S¢curities

",’/hen Issued" Dealing on National Securities Exchanfes.

The Securities and Exchange Commission actin~ .pursuant to authority
conferred upon it by the Securities Excha:~£e Act of 1934, particularly
Sections 12(d) and ~Z(a) thereof, and deemin2 such action necessary and
appropriate in the public interest and for the protection of investors
hereby adopts the followin£ rules:

Rule JD4. ~egistration of Certnin Unissued ~arrants for "When Issued"
Dcaling. An unissued warrant orcertificate which is to expire by its
terms within ninety days after the issuance thereof and which is to evi-
dence a right to subscribe to or otherwise acquire an unissued security
£ranted to holders of a security which is

(a) registered as a listed security on a national securities
exchange; or

(b) admitted to unlisted tradin£ privile£es on a national

securities exchange, or

(c) admitted to dealin~ on a national securities exchange
as a security exempted from the operation of Section 12(a)

may be re£istered for "when issued" dealin~ on a national Secu~rities ex-
change, subject to the followin£ rules and such further rules as the
Commission may from time to time a4opt, provided that the followin£

conditions are satisfied:

(i) a security of the issuer of such unissued security is (A)
registered as a listed security on a national securities
exchange; or (B) admitted to unlisted tradin£ privile£es
on a national securities exchan£e; or (C) admitted to deal-
in£ on a natLonal securities exchange as a security exempt-
ed from the operation of Section 12(a); and

¯ (2) the primary purpose of such re£1stration is to distribute
such unissued warrant or certificate to such holders.

Rule JDS. A}#lication for Registration of an Unissued Yarrant for
"When Issued" Dealing. An unissued warrant or certificate may be regis-
tered for "when issued" dealin~ on a national securities exchange

(a) by the issuer filin~ with such exchan£e and with the

Commission, or by such exchange filin~ with the Commission,
an application on Form l-J in accordance with the instruc-
tlons accompanyin~ such form; and

{b) by such exchange filin~ with the Commission the certifi-
cation required by borm l-J in accordance with the instruc-

tions accompanyin~ such form.


