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The Securities and Kxchenge Uomnlsaioa is cherged

with the sdministration of the Securitiea iAot of 1833, as
emended. This ie% nmeites 1% unlawful in tho sele of s ascurity

by the use of the meils or of mesns or instruzents of inter—

state coumaree to cltein money or property by mesns of eny
untrue statement of material fecte In the Locky iountein

section of the country ihose securities which come to our
gttention are largely issusi by mining companicas, (me of the
more comuca rerresentetions which we find used in promoting

the sale of these securities hes %o do with the gquontity of

precious m&tels shipped by tho respoctive 1amuers to the Denver
iint end the pgyment recoived therefor. Your Depertment baa
elueys cooperated with us % the fulloest in seking this inTorme~-

tion sveilable for officisl use by tho Commission, Ia order to
obtein the informaticn under the existing regulations end

prectico e letter is eddressed by me to youes This procedure
inveclves considersble delasy im thet it is necesssry firat for
the Denver Regionsl iliministrator to presaut tic cese to mo,
ef'ter shich the proper direction must be conveyeld from your

Depertuent te the Demver ¥int,

In the investipsticne conducted by the Commiassicn
the elament of time is often an isgortsnt consideration,
Fertioulerly is this true where the investigstion c¢onteaplates
the filiag of & bill for en injunaticn,

in view of these eircumstences, I rocuest thet your

Deonrtnent issue directions to the proper officinls of the
Denver (int euthorizing them to meke avellable to the Hegionsl

ldministretor of the Cormission et Jeawver, voloraio, inforaa«
tion receping the quentities of shipments to the Jenver :int
by snecifieod vendors and the emocunt of paynent by the leaver

int for such shipments,



In the evant this request can be grented, our fLsgional
Ldministrator will be instructed to eddress a letter direct to

tie " int in ench ocese, ISoch lattor will contein the neme and

eldress of the ellegod suipper and the period within which these
ghipuonts were slleged tv heve been mades The letter will elso

stete thet the Infomstion requested i1s desired for the officiel
use of the JSecurities end Zxsnange Vomaissione

Thenking you for your ccoperaticn, I em

Yours very truly,

L-“"-—-uqhi

Jamoe e Lendilas,
Chelirman

ks Loncrastle
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