THE COMPANY WILL APPRECIATE SUGGESTIONS FROM ITS PATRONS CONCERNING ITS SERVICE Ahns

J T
CLASS OF SERVICE sTANg
g l ‘ DL=Day_Lettet i
‘this is a full-rate
Telegram or Cable- NM = Night Message

gram unless its de-

‘ NL = Night Letter
ferred character is in- \ J LC = Deferred Cable
dicated by a suitable
sngn above or preced- NLT = Cable Night Letter

\mg the address.

7 R. B. WHITE NEWCOMB CARLTON J. C. WILLEVER Shlo Radioy

The filing time as shown in the date ll'ima on full-rate telegrams and day l‘::t::u::dof;::;: :: ::cupt T DARD TIME.
Received at 2040 East 9th St., Cleveland, Ohio ™ {5 ** EATG?“E UJWNE
NABB8 695 DL 1/137=NEWYORK NY 4 748 BRIt £y
JOSEPH HOSTETLER= FEB 0 - 1938

BAKER SI1DLOW AND HOS TETIER Ce@vgmmMrwm&PMan'
FILENo. L4408 -9-[

AT SUGGESTION OF RALPH CRANE AND NEVIL FORD AM bENthG YOU
FOLLOWING AMENDMENT SUGGESTICONS TO SENATE BILL THIRTY TwO
FIFTY FIVE PAGE FOUR LINE THIRTEEN STRIKE "DIRECTLY OR
INDIRECTLY CONTROLLING ORY™ SEE NO REASON WHY BROKERS SHOULD
BE DENIED MEMBERSHIP BECAUSE PERSON CONTROLLING HIM HAS
VIOLATED THE LAW LINE TWENTY THREE AFTER “TRADE™ |INSERT

(EROVlDED THAT ANY SUSPENSION OR EXPULSION OF ANY PARTMER
OFFICER OR DIRECTOR OR BRKNCH MANAGER OF SUCH BROKER OR
DEALER OR OF ANY PERSON OCCUPYING A SIMILAR STATUS OR

(]) PERFORMING SIMILAR FUNCTIONS SHALL HAVE TAKEN PLACE UNDER

SUCH CIRCUMSTANCES AS TO WARRANT HOLDING SUCH BROKER OR DEALER
RESPONS IBLE FOR THE ACTS TRANSACTIONS OR OMISSIONS CAUSING
SUCH SUSPENSION OR EXPULSION)STOP DO NOT THINK ONE PARTNER OR
DIRECTOR SHOULD HAVE TO RELY UPON FINDING OF THE COMMISSION

IT IS TO THE PUBLIC INTEREST THAT:
Z/ 220/
‘L}/"(j' 7/0 P

Jfem
o

THE QUICKEST, SUREST AND SAFEST WAY TO SEND MONEY IS BY TELEGRAPH OR CABLE
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DL = Day Letter
This is a full-rate l NM = Night Message

Telegram or Cable-

gram unless its de- NL = Night Letter
flerwdé:hbarauer is li)rll LC=Deferred Cable
icated by a suitable
sign above or preced- NLT = Cable Night Letter
ing the address. Ship Radiogram
2y Fs \ ’

R. B. WHI‘I’! NEWCOMB CARLTON J. C. WILLEVER
L CHAIRMAN OF THE BOARD FIRST V T

The filing time as shown in the date line on full-rate telegrams and day letters, and the time of receipt at destination as shown on all messages, is STANDARD TIME.

Received at 2040 East 9th St., Cleveland, Ohio ™ {JErRY 1780
NAB88/2/ 198

‘HE BE ALLOWED TO STAY IN BUSINESS IN FACT WOULD PROBABLY BE
F,::fBETTER ON PAGE FOUR TO STRIKE LINE FOUR AND LINE FIVE
\$‘THROUGH "WHICH" INSERTING "IF" BEFORE THE COMMISSION AND
W "NOT" BEFORE "APPROPRIATE™ STOP LINE SI1X STRIKE ¥SO TO
X
N

APPROVE OR DIRECT™ LINE SEVEN CHANGE "NO"™ TO "A™ AND |INSERT
"NOT" AFTER "SHALLY STOP PROBABLY DIFFICULT FOR COMMISSION
TO MAKE POSITIVE FINDING THAT IT IS IN PUBLIC INTEREST FOR
1J_DEALER TO STAY IN BUSINESS STOP UNDERSTAND PRESENT
?SUBDIVISION THREE OF SECTION TwO WILL BE TRANSPOSED TO PAGE
‘§FWVE CONSTITUTING NEW SUBDIVISION EIGHT AND THAT LANGUAGE
ix WiLL BE CHANGED TO READ SUBSTANTIALLY ALONG LINES OF SECTION
QXQ ONE OF ARTICLE SIX OF CODE OF FAIR COMPETITION FOR INVESTMENT
N BANKERS STOP BELIEVE IMPORTANT THIS LANGUAGE BE INSERTED IN
BILL RATHER THAN REPLYING ON ORAL INTERPRETATION STOP
‘rUNDERSTAND SUBDIVISION FOUR SECTION TWO 1S TO COME OUT
ENTIRELY AND IF POSSIBLE SIMILAR LANGUAGE SHOULD COME OUT OF
SUBDIVISION SEVEN PAGE FIVE LINES TWENTY ONE TO TWENTY THREE
STOP FIRST PART OF BILL PAGE SIX LINE FOUR INSERT "WILLFUL"
BEFORE "VIOLATION" STOP SEE DISCUSSION OF WORD WILLFUL
RELEASE NUMBER FIFTEEN SIXTY SECURITIES AND EXCHANGE
COMMISS 10N DATED FEBRUARY TWO NINETEEN HUNDRED THIRTY E IGHT
STOP=

THE QUICKEST, SUREST AND SAFEST WAY TO SEND MONEY IS BY TELEGRAPH OR CABLE
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DL = Day Letter
This is a full-rate .L NM = Night Message

Telegram or Cable-
NL = Night Letter

gram unless its de-
ferred character is in- LC = Deferred Cable
dicated by a suitable
sign above or preced- NLT = Cable Night Letter
ing the address. Ship Radiogram
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I R. B. WHITE NEWCOMB CARLTON J. C. WILLEVER
3 T

CHAIRMAN OF THE BOARD FIRST VICE-PRESIDENT

The filing time as shown in the date line on full-rate telegrams and day letters, and the time of receipt at destination as shown on all messages, is STANDARD TIME,

Received at 2040 East 9th St., Cleveland, Ohio ™ {HERRY 1780
ChNasss 3/215
\F OFFICERS ARE ENTITLED TO THIS PROTECTION AGAINST
COMITISS ION SEE SUBSECTION LL SUBDIVISION THREE- SHOULD THINK
MEMBERS ENTITLED TO THIS PROTECTION AGAINST ASSOCIATION STOP
IN VIEW OF CONSTANTLY INCREASING RULES SURROUNDING INVESTMENT
BANKING BUSINESS AND POSSIBILITY OF SEE4N& ENTIRELY NEW SLATE
OF OFF ICERS AND GOVERNORS SEEMS HARSH TO PROVIDE MAN MAY BE
DEPRIVED OF H1S LIVELIHOOD FOR VIOLATION OF RULES EVEN THOUGH
VIOLATION NOT WILLFUL STOP PAGE TEN LINE FOUR STRIKE UNLESS
THE COMMISSION SHALL SO ORDER™ STOP SINCE PERSON IS IN EFFECT
PUT OUT OF BUSINESS MOMENT HE IS SUSPENDED WOULD THINK HE
SHOULD HAVE AUTOMATIC STAY STOP HAVE NOT BRIEFED POINT BUT
ASSUMING WE HAVE A CONSTITUTION WOULD THINK MIGHT BE SOME
QUESTION IN PERMITTING PRIVATE ORGANIZATION TO DENY MAN RIGHT
TO PURSUE HIS MEANS OF LIVING BEFORE PUBLIC BODY HAD RIGHT To
PASS ON IT STOP SINCE APPEAL TO COMMISSION IS PROVIDED DOUBT
IF HE COULD OBTAIN INJUNCTION STOP UNDERSTAND SUBDIVISION
EIGHT SECTION TWO COMES OUT STOP WOULD SEEM TO ME PREFERABLE
TO HAVE SUBDIVISION NINE READ MOTHERWISE TO PREVENT ACTS OR
PRACTICES INCONSISTENT WITH JUST AND EQUITABLE PRINCIPLES OF
TRADE" WHICH 1S CONSISTENT WITH LANGUAGE PAGE SIX LINES
TWENTY TWO AND TWENTY THREE PAGE FOUR LINES TWENTY AND TWENTY
ONE STOP WITH LINES THREE FOUR AND FIVE LEFT WOULD SEEM
COMM ISS 1ON =

THE QUICKEST, SUREST AND SAFEST WAY TO SEND MONEY IS BY TELEGRAPH OR CABLE
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Telegram or Cable-
NL = Night Letter

gram unless its de-

ferred character is in- LC = Deferred Cable

dicated by a suitable

sign above or preced- NLT = Cable Night Letter

ing the address. Ship, Radiogram
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R. B. WHIT! NEWCOMB CARLTON J C. WILLEVER
T

CHAIRMAN OF THE BOARD RST VIC

The filing time as shown in the date line on full-rate telegrams and day letters, and the time of receipt at destination as shown on all messages, is STANDARD TIME.

Received at 2040 East 9th St., Cleveland, Ohio ™ {HERRY 1700
rﬁAaaa 4145

:COULD ORDER ASSOCIATION TO SET UP SAME STANDARDS NATIONAL
SECURITIES EXCHANGE NOW SET UP FOR LISTED SECURITIES STOP
SINCE TRANSACTIONS LISTED SECURITIES APPEAR ON TAPE AND
CORPORAT IONS 1SSUING THEM MUST FILE REPORTS WITH COMMISSION
AND SECTION SIXTEEN OF THIRTY FOUR ACT APPLIES TO TRANSACTION:
BY OFF ICERS DIRECTORS AND TEN PERCENT STOCKHOLDERS POWER OF
COMM 1SS ION UNDER SUBDIVISION NINE WITH LINES THREE FOUR AND
FIVE LEFT IN SEEMS AS BROAD AS POWER OVER NATIONAL SECURITIES
EXCHANGES AND MEMBERS THEREOF STOP DO YOU THINK IT WOULD BE
FEASIBLE TO ELIMINATE SECTION TWO ENTIRELY AND TO PROVIDE
THAT COMMISS 10N SHOULD HAVE POWER TO ADOPT RULES AND
REGULATIONS APPLICABLE TO ALL BROKERS AND DEALERS TO EXTENT
RULES ARE CONTAINED IN CHARTER OF ANY NATIONAL ASSOCIATION
APPROVED BY COMMISSION PURSUANT TO SECTION ONE OF THE BILL
STOP AM CONFERRING IN MORNING WITH SOME OTHERS HERE AND WILL
WIRE YOU FURTHER IDEAS=

DEAN.

THE QUICKEST, SUREST AND SAFEST WAY TO SEND MONEY IS BY TELEGRAPH OR CABLE
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