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To s lre Trnsst Angell, Hew York Reglonal Office
kr. William COreen, Atlanta Regicnal Office
Mr. W, locEell Eennedy, Chicago Rsgional Office
kre Oe He Allred, Fort Worth Reglonal Office
¥r. James J. Caffrey, Boston Regicnal Offloe
Y¥r. Foster Cline, Denver Regiomal Office
¥r, Day Karr, Seattle Regional Office
¥r. Koward A, Judy, San Francisoo Regional Offiee

From ¢ Chairzan William Q. Douglas

There have recently ccme to our attention several
exanples of freud and malpractice in connection with dealing
in state and municipal securities. Though our powars to
regulate transactions in publie sesurities are limited, we
are anxious to obtain all possidbls informetion in connection
with abuses in this field to the end that we may deternine
what remedies are indiocated, It is therefore requested that
you bring to the attention of the Trading and Exchange Civision
all corpleints which have bean filed with, or sxamples of
undesirable practiess which have been discovered by your office
or which may be sncountered in the futurs. It is further re-
quested that you direct your etaff to give special attentien
to transactions in municipal securities.
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