
!rha Uonarat:>l. illUan G. UcAcloo, 
lm ~ Statoa O. n&1)ol", 
2GO I...aa Alturd 1lcatt. , 
"anta rbu'a .. CaUtorn!a. 

I haw 'too lGttGr ot your aaorotary ot July 7, 10 
Nquoatlns a 0'UI::lt:Al"y ot t he ,aoth1t!oo ot. tho Boour1tlee and 
Olto!lt;luge Co;.mllGion in Co.UtOMlIA .ino.lt. .otabl~,.iD01\t;, 
with particular .. 8.1'';-0000 to t>.. work ot tho Sa f'I'Q .. ."l.Claco 

1;1onal otf'1oe, 

I have t~rde.d. COW ot, • our letter to :m-. 0III:\J"d 
• Judy. Po.Clonal ,I'\d.utnhtrator' tn (Jan r ,..7I01.00, to~hor' 

wi th a ooW of t h1. letter eo tl.t he 'C'AY tonmrd to ~ a -
d1 tlonal atattltloal ud other lnfomatlon to lupple~:Qf)t t .• 
mtel"iol oontab04 hen!tn. In tbll oonnootlon I wiah to 
ata'te thai! the Fourth .Annual llo~ or tlle ooun t!.eo am 
fahanQ;O COldoeJon 1. 1'lCllr be1n.r, o~11od a.n.d ClonaeqtlO!)tly, 
prior to the eomp1nlon ot OU' I'Gport, I AO. uklna tho P 

Pra."'lo:1DOO 011'1oe to tOl"'ftJ"4 you ~dltlo.oal lo1"01":-'atim. 

r aa eloloaln2; Mlr'ew!th oop-1oe 01' the flret. "'eooncS 
and i'hird Arl."lUa1 Report_ or 'tho SeoUl'tt1ee and ~CO Oa:::.-

111_ whloh ODnl" the por104 ~:\ the ton~t,tCll at the 
e~.dcc untll Jtme BO., 1981, I .110' enowe An 0.1'1101&1 
po.tlp.ltlot entltlod "'l'he. Work or tho tMul"!tlea ~ Eac~ 
Ccnn!lflm- Wbloh eueo~l1 __ tho prlnolpa1 tun~1one 
ot the OCbd •• !oa and otllor cI"ta. '1'hl.' par..phlets t. dated 
...,h I, 19$9. I allO ftclClH a ~o.w, of IV ~dfta8 «"ttltW 

,itA !'ro~ tor OIlffA', .. "t an&t 'Elullneoe- <1elherOd Juno eo. 1930 
befon t he ~t10i:\ t01t the ~~, of tho 8001&1 a.1.,. 
at ~r. eo1c~ ... 001'1 ot the .adrH, ot C~ .. 1C1W1' John 
W, lenM betoro t!le 8anU'cl !bG1n." 80.'1001 Alu:m1 MloolatiOft 
4oU1'eft<! JIln* 11 .. 1938, M4 .. oopy or tho aM,.., or OO'!deItCIMI" 
Jobn n . t llUlO8 betor. 'the oentral tl t&\to, Group or the !llI'I6ettle:lt 
~ , .. aoolatloo of _rica At Ohlct!lP,O on l~ 11. l!)~O . ~o 
ad roe.eI. iB ,a general _y, tnd!eate tt.- d_ aD! purpoe... ot 
tlle Ccr:d.don in turtheJ'anOO ~t the ~ ... ~ It. 

-. 

./ 
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1'ho SeourltlO11 and tml~ CGml.'d .. lcm hal atlm1n1atntlft 
cl-<ltlO11 i:l OCXl..'1OCticm 11711;..'1 foul' .eta puMd by Can:7OQCJe TIlOIIO 
acto are tho SooUZ'! tl_ Ao\ ot 1933 .... ~ec1, whloh,ccnorally 
aj?OAk1~ I'08Ulatl .. t!lo lceua..'ltle and eat. 111 tnt.ntate occooroe 
~ by aee.na of 'tho m.!1a ot MII" 41.vibutlOtl8 or eeourlt1ee or 
I'Eldlatr1butlcxw b:f on lIIoulUZ o~t1Ol1 OJ' tho1r oaltrolUng 
peno:llJ ta. SOCIUI'1tl. J::ml~ Act ot 19M, ,lUI e.t::cJOO0I1. 'ilh1ch. 
rymGft~ apqekSne. ""gulatoa t.nId!ne; in aocrmt1. .. em ~ 
aM in t he ~ountor QU'bta an:1 matters relaMft thereto, 
t he PabUo utlUty Uold1n('! CQJl~ ~ or 19:55, which N gulatea 
the HOuritiea pnotl .. or publlo at111ty bol.ding ooapm!ect, the 
ChMd1el' bill .. paned at tho 1ut ItGUlca or 0CDSf"8, wb.1ab. eeDds 
the : at1C11l&1 ~ptoJ Aot to p-av1d.e tllAt in oortaln C&808 the 
5ocuritlM' atld. t_1.nc.e ~1I.1cn mil lntoa tWO In reor£!2!l1- 1011 
preoe .. l1t1f'i11 a.t'I4 r:»q prepal'e aavteOZl' ... porte \0 tho judee blwdl1nr 
the norganisatl-. wSth " .!!Irene. to tM ta1J'llG8. ot' .U 'pl.&::.G or 
re~aat1O!1,rsl!o!llt le ~ to autn1t to tho leCur1ty holden 
tn'ldor the l'aorGm1_ti9!l provldou of the ~vtc7 Acts. 

f'heterr1t01'1 amlftoGd ~ the Can l'rbnc1Ooo l'.e.-:;1o:nal C1'f1oe 
1Dol\1&Mt the .at&tee ot CAltfwnln. ,ArUal&, oE!d rie9ada, and the 
FIl\:tDUa I.lan4e. In thl. I'8~QO the San FJoa."101eoo cmoe per­
tome theee tunotiCll1a or the Ccna1Hlcn WItch can bMt be per­
tomlll thn:liu~ • "stonal acency., J 1'ha !ltm Prnno1aoo omce 1. 
beaded b7 Mr. Htaud A. JWy, a.e;lcqll~, &!ld ~ 
1Wl an' trm-a~. aDO AH1Jto.."lfJ o..ll1er ,~t !meIttl­
~tor. ft..,. ,aooOUtltant '~!I'lton ... oU I'Ujlaltyee' 1-..0 
«Qbl't. 1a adcUtlco., ~ tt. .lend tm:t ~ belp, 

~ omo. ... 1n'Nl!lt!~t'f.cm ot ot~ ot •• I!UI'i~tee 
U!)d .. tbt Seourttt. l\Ot of ,~ ......... e14 with "PIOtal Nh:.noe 
to a.t.a IItrS~ ~ tbo otr'eII'1ne baa etI::IpUed w!th tho ... ~.­
-tnrtf.CID cm4 dUo1cilure I'el;'ll:ra:exb or s.t1Cli\ 6 of 'the SMurltl. 
A.t\ 011931_ .. ~ ... 8ZI4 with tM 1IIltl-1'r'atXI proyStlcme 01 
eeot101l l' of the ~ !hl.omae at.o __ ~!".ti .. to 
c!eteu.be ~ theN tu bN!l tIn7 .s;olat1on of b 1aa PI'O­
h1bt1J!nt: tatl1palatlors 11M other bpopeao tr.d~ pnetl_ CD 
_~. __ WpeoUCdOr w::arr.s.n eooouata or bI'otDra to ... 
t~ tM ~ .... ".. .... e:ulaticu 11&_ DOt bMn 'ftolaW, _ 
,...,. ott.r. itlt .. tlsattGM ,caiiAl'tJtltt the ~ of lhtfJI.s' c.r 
dellettns ,01 __ urtu .. tpoo ~. , " . 

, , 

!be Iaa Fluet.- 'Om.,. iu • bftftoh om_ ttl tee M~l. 
ftoo::l1lh1oh • onldeJ'ab1e ~ or tht. tm ... tloa..,h. woft 18 
e«Jduc-.s. 
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10 ..:ld1t1on to 1~ fmveot1~tl," woro,~, the Dca Prcazxt1eoo 
C!'f100 &leo I'fmdeftl advisory lIerrioe to aU penclb8 eoak1n 1."1-
r<lJ':"6tl~ OOilOOl"ubl'I tho appllae.t101l ot the YIU'1oua aotc adminla­
tu'Od b'lJ t hl. C~aul(X\. In 'rieIr ~ the DGIIMOIJ an4 eoope or 
t • lnall4nin1et.re<l b)t Wo Co:cl.ae1co, t!lo lio51CD11 t U oe "U1 
canaidel' ~ ~aotlCl!'. wfl(lQ tho eaoo ar. ~,ixxl ~ it 
a~ will ~ ocmoern1nr; t he J'1.ll,oe and fteulaticm.t of the C a.::­
""lntm 'R"!rl.oh ;;:un ~ o~U4l)l! with t.n tl,. partidular alttmtion. 
this adrt.O!'1 tIe1"'f'1C4t ta eul'Pl.otat~, 'IIben nooeGlI&!')', b7 al'Vioe 
h'on the Ccnd.u1cm U i't)ehln~on _. I bl.9U .... , 1. 0000£ the 
~ Mrftoee peJ't0l'\l8l! by t.!lo OCna1aa1oa in -.hUn the 
, ubl10 to ~~ with ~ NJIr ~. ~ b7 t ho -.eta .s­
mln1et.r.1 b)' thla COCd .. lcn. 

~ 8aD ~1 .. ottloe ot u.. CO'l!Cl •• !.on wi 11.. "it ta !]OIl' 

1'1atmed, adiw17 pal'tlel~to 1n Clorporato ftJ~lfttic:zua lDler 
the Cb!m4JeP, biU tn O«\~lGG with the NCS'J'GftDl_tim 41violC1ft 
of tlwt CCtDlulO!l ill Tluhln~ It ta bolt.- tha, ~ t.b18 
_ J.et:ltIlat1OD the CamS.ea1cn Y111. .. obaap1.CQ or tho ~ 
!ntenllta .ta riOJpudsatton, ". abl. to ~ I'8sl .-.wiN to tbe 
l.nvut!n& pnbl1e.. tt. nmo. of aD Smpart1a1 lied of' _~ • 
.. Mob t."- c0a:;4 .. 1_ ~11"" tt 'trOUld ". abl. to ~1y to tbe 
e~ !n ..-orp_tlcn. -}MIn1" 110 • ftl,.ble ai4 in ..... ~ 
eq::od1"CMI It1Il j1ItJ1S recrf)SU1aats.QtIIt Sn the tIdIuN • . tea are., at 
OOUl"Ml ... that the """~tatl'an Jc1alatl<11' whloh ·will fP 
tn+..o etntn SitpMQbei' ,21, lOOa .. the nault ot b !nuwttr:at.1~ 
o~ .. bf thi. Camtulf13 d of wrt,cg lnt"'lpt:la:Ie b7 
£0\ •• and !lena'_ eotmSttle •• Mtab~ the tav.Usatlaa -a. '" 
your 0lIl1 OClI.tID1tt... . 

the r.u il'A."I01too ~1II!lal Of'ftoe ... a1to ,.n1oipati!c 
aotiwl,. in the p"~ won with ...... ~. to .. ' lunatico 
~ natSCinaJ, _ • ., .... deIIUab'-. ·amUa~ • pullt.t1_ ~ 
~ meter the reoont ~, _ tho ~t1_ bObian". 
A'" of l!JM (tlw ttalcno7 ~) .eo' tha\ .. 1f\40g0' .... Wii\ _ ,,"- ... 
_blith ... ", 01 b1~ and bGttGr tn41:a; praoUoee fJI bro!l.1ln .. 
dea1Mll am be aoh1.-J UDder tM 1\l~I1C111 f4 t.~ o,""Ai-. 

I ...... fit oOidf'N. ~CJQaMd 1ION1,. 'tho Jl'tthll~ of \~ 
'ftI'1ed pra~ _loh 18 ~ O&ft'loa _ by t.!w 0tfti1 .. 1ca 
t..'troll;out .tw eclQuWJ _ wMob1l lIeblS Glli'l'ttd O!S !n oaitten1a 
thl'ou~ the Sa ,..1..,. .. ~CIIS1 orno.. Our 1-.. ", ••• ~'lw 
t. the bi",*,,1_ of Sn'AWh ~ In. 1Ueer ..,.. It ! • .,. 
tunetloii .t 1:111. CoadItIt-. ,tftI of the J.- 1Uhlob It ",,,tftla • 
" pr~ bt· Mat1C11l' ... 1lMt8 .. ~ta1 ts.no!~, '1lIOM.n1esl 
to 1Ib1eb oar .... '-~o .,.tat la c-n4. !bb tfn:Inc1~ 
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M"hanbIQ - the oapltal zartost. and eeeurity DU'~ - rute .quarely 
upon the ocm:1nu1n« Mth and oonnd~ 01 the 1rmMrtL~ pubUo. 
'l'lle llILlntr..anoe of tha~ tal th aDd oonl1d.aa. a..oo. that the hcae8ty 
or .eourltlOil •• eourity s.rkleta CJd deal.1.ngll 1n IMOUI'1tl .. IlUDt be 
unql .. tlO1U1d. I reel that eubatantlal pro~. ~ tb1. goal hU 
been I!&d. in the put and that. through the aid of the lAtgl.l&tion 
adoptM at the 1&8t .e .. alon or cCJr1# ..... .&i1tltmal ga1M oan be 
radII. ' 

If _.,. ~1Ih add1tlC1Jl&l InfOJ'l:l&tlan em any partloular 
_tten, pleue do DOt hedtate to get In touch with all fn" with 
lIr. HGwuci A. JudY. our San FII'ano1aco IegiOD&l J.krIniatratcrr. 

!lnol~ 
I Ammal. li.epoI til 
l~ 
, IIddftUllii 

JAlle!l/'lhg " 

YCNl'II talth1"uU,.. 

, 111111." o. DouGlas. 
Chai!'i:llne 

' . . 


