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適r.甘allace　櫨. F重工七°n

Director of the　工nvesも皿en七　Bankers∴Conference

lO10　Ver腿On七　Avenue

言ashinき七〇n,D.C.

De亀で　晶11y:

Am encIosint; herewiもh copy of let七el. hhich is being senも　ouも

筒hich is se|f exp|ana七ory.　rou wi|1 note thaも　狐y na皿e i容　On

もhe aもtached.　|　considered ser.iously∴Whether it’ WaS PrOPer i‘or

皿e tO reSlgn from the Com皿it,七ee but decided i七　wou|d be be七もer∴tO

ride a|ong∴r&七her∴七han melke any definite SPlit in fee|ing.

最e hこLd q‘ui七e∴af⊥er‘y teSSion t,his∴mOrning bu七I fee|　thaも　もhe

Organizationl luee七|ng Wi|1 not∴take place for a mon七h or∴tⅥO ye七

and can be∴もided∴a|ong unt,il it can dove-七ail in with Nationa|

plan8

RobeI't Hur‘|bu七is∴もhe∴∴SOn Of Mr. Hurlbu七, Spe|きer　&　Hurlbut

formerly hardwar‘e merChants here.　Robert gradaated froⅢ　the

University of　畑oshington.　He is abouも　44　ye&rS Of age;　WaS

former‘1y emp|oyed in the Not,e Departmen七　of the Me七ropolitan

Na七ional Bank∴and in　|923　|eft∴もo become a∴Sa|es農Cn for Drum-

he工ler E血r|ichman　&前血i七e. In∴もhe　|ate 1920Is he became i;ecre七ary

Of D.E膏. and while his effor七　waB　|argely∴Sa|es he was∴also

lnもerested in some of∴the general pamphlets vuhich were issued a七

もh&七　tlme in connec七ion withthe re七ail se||ing.　工n 1932　Le was

dropped from D.E川. because of economies∴and so孤e time af七er∴もha七

SeCured a job as∴Receiver∴for∴合∴S腿a|1 Trl血　Co皿Pany in Wena七chee.

He he・d tt1士s job for tⅥO Or three yea|.S∴and　七hen worked for a shorも

iTbi|e as Casbier∴for one of∴もhe∴S孤al|　banks in　端ena七Chee.

He∴resigned this posi七ion∴and was∴Tiiもhou七　employment for∴SO凪e

七i皿e　高)en∴he again becelme a Sa|esmen∴for D.E同.and　|ater ifrib

Ferris　&　H紺dgr.ove v'hen the tⅥO merged their.∴Se||ing organizations.

L‘?St f‘a|1 be∴was dropped a.s∴Sa|es皿en by Ferris&　Hardg|.OVe and has∴Since

been seeking∴em三)⊥oym。nも.

I thir,k they have p|‘°皿ised t.o pay hi孤高200.00　per∴mOn七h unti|
"th主ngs mElteでia.|ize一㌧　He is honest,’ ha.rd working∴and a man of

reasonab|e good personality.　工　donIt think∴he has a deep under-

S七anding of the business.　He has∴Sa七isfac七ory acqu負intallCeShip

T,i七h many of∴the dea|ers here but seems to lack that so皿eもhing

恥霊葦d器….is the infor皿a七ion you棚nもand is’Of course’given

ASE調思(田nc工osures)
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ORGANIZA丁ION COMMI丁TEE

PAC旧IC NoR丁HWE§丁S且CUR!TY DEALER§ A6§OCiA丁!ON

aO重　電XCl]▲Ne電BUILDING　'　MAIN　778a

S且ATTL且

THIS LETrm IS ADDR]3SS圃D To A地重NDIVⅡ)UA|§, FIRMS, OR CORPORAT重ONS則「 THE SE(rm重TY BUSINESS IN rm

STATE§ OF ORE∞N. W▲SH同調CIN, AND THB NORTHERN PART OF THB STATE OF [DAHO

Gen亡le皿en:

Ybu may recall that血e Securities Exchange Act of 1934 was amended by Congres§

On, Or aboutJune 16th, 1938, by passing an act geflerally known as血e ‘一Maloney Act.’’

The Amendmem Provides for che formation of as§OCiations of §eCurity dealer§ in

Various geographical areas throughout the co皿try in order to provide vehide§ for carrying out

lhe pu∫pO§e§ Of章he --Aα.’’

Sccurity dealers throughout the country, therefore, are faced wi血the advisability of

forming dealer as§aciations covering suitable geographical areas. The only que§tion remalnlng rs,

秒be卯O fom such an assaciation. The question of 4‘)be′be′ tO form one has been §ettled by Con-

gress h passing血e so called ‘.Maloney Act:’

。軸。購薯認諾誓藷誤認I怒詑y嘉霊盈;豊富
Commi§§ion, dealing wi心血at subject.

Furthermore, When Chaiman Dougla§ of血e Co皿mi§Sion, Was in Seattle late in June,

he met with a large group of security dealers to discuss various angles of the Maloney Act and

developed血e following two poin〔S:1欝輩欝盤嵩謀議
2. Mr. Douglas encouraged those present not to wait for New Ybrk or some o血er

l∝ality to lead the way-■iSaying in e節ect--血at he felt the deale購in the Pacife

Northwest had the inidative and in‡elligence to make constructive e癒orts on their

地。章。W里謡書籍語法蕊悪霊慧‡蕊悪霊ぷ)9 have玩

f重。皿血。霊等壷諜:号窪請謁器霊霊悪霊謹‡霊
Ia〔e a Plan of pr∝edure.

The per§Onnel of血e commitcee i§ Shown on血e third page hereof.

The members of the organizadon committee have conduded to pr∝eed wi血the for.

ma亡ion of a Paci丘c Nor血west Security Dealer§ Ass∝iadon on血e flexible basis prescribed by

the Honorable Geonge C. Mathews, a Securides and Exchange Commissioner, as outlined in the
a請aChed重e競e重.

ha,。 。 。蓑露語霊豊認諾薄‡葦欝藍盈



諾碧霊慧譜寵誓言豊霊謹悪霊窪誤認罵葦
露語磐嘉記譜認諾議まぶ豊壁書議詩語
血e p章°やti皿e a章血e§・

Acco章dingly,血e committee has decided on the following three steps:

1. To prepare a '.Coustitution and By-I‘aWS’. for submission to all of the security

dealers in the area covend by血e States of Oregon, W粗ugton and血e northem

part of Idaho. An.・asocia。on” covering a smaller area would not provide a vehicle

‾　生類

embers have slgnified

(a) m,e研O apPly to血e S. E. C. for registration.

(b)悪霊嵩謀議霊薬豊富霊…∵-a餌d’’

(c) Whether to adopt the By-I‘aWS and Rules as submitted or whether

to alter by amendments.

Ybu wi皿nd en。osed herewith a copy of the Constitution’By"Laws and Rules which

have been prepared after careful sndy and discussion by me皿bers of l血e sub{Ommittee of the

O略a壷乙a心on Co皿i鵬e・

p重o曾e重d狼§癌adon・

2・驚聾寵慧寵託鵜霊器批章he c血掻of

3・繭嚢詣
i ∴謹嵩1祭器欝壁書萎董鱗
4篤諾認諾諌霊霊薬豊露

盤嵩欝霊室叢謹選諾護憲薫
we tnrst you will recognize血e benefits accruing to membership in the proposed

「めu重§書棚ly,

THE ORGANI乙ATION COMMITr腫,

Ha重ry S・ G章狐de, Cb傷irn脇



霞目

ORGAN班A五〇N CoMMすTEE

301岐瞳喰n幹も喧Id血g

S鼠A調冒埠WÅ§慎重NGすON

ED M. ÅDAMS

E・ M, Ada勘S皮Co., m重職狐d

FRED J. BI.ÅNCHE町

Co脱d, B皿ce臓〇㌦ cα韓艇

胃重し藍D M. BHl小職鞭N§H重P

B臓e血ip, Goo蛇ノ定離的血書P餌血d

AR冒HU且S.馴.UM

磁心嬉也使Bl櫨叫血もSpo整調e

BURLE D, BRÅMHA重工

D重a血ba調度Slei農務a珊亀

要RANK BOSC田

Ⅵな重重e鮎,放胆九度胃○○もPo血d

玉D鼠B樹圃1

胃. K」弧的強度Co., S∽t龍e

SH玉RMAN B工ISWOR鱒櫨

W皿・鼠櫨a重賞重度統鳩&債,鎖戴劇e

WM. Ⅵ京ORDYCB

Bake重,磐o章句ce皮馳鑓Po血d

EDW. J GOWAN重AC曝

日dw心エGowa埋S画

ⅥIM.厳. H削PHⅡふ

He血ph叫申en10録&履調書痕叫血らPα也md

DON C. JÅXTHEm眼R

Jaxthe血er & Co., Pordand

HAR臆R JOY

Ferfis & Hatdgrove. §po出場

HARRY S. GRÅNDE, Cba ”軸の

Grande & Co.,血c., Seatdc

JOHN A KU冒z

Jobn A膝皿乞& Co., S軸心c

JOHN R.工EW重§

Jo血R Lewis & Co., §御調3

COⅡN HⅥNGS富ONE

創y血度Co.,血C, Po競md

R重CHARD H MAR調

種調も度Ha血g章のeタP調性調d

捌DMUND且MÅ棚田ふ
馴y調度Co.,血c.,純血e

S側Y N. M東NO京

京儲血優H縫d轡的Ve章Se創鷺重e

C鰍ÅS. G. M調Ⅲ鵬N

H.調組創意i億皮Co., S∽雨e

SÅL藍M Å. NOURS最

鼠的旬鼠隣加重皮Co.,富雄o細復

餌lÅNK C PA重NE

Pa血e-郎oe皮ぐo., Spo掛鳩

JÅS. B. THR皿KⅢD

De狐Ⅵ請錐皮Co., P〇億1狐d

瓦M. (P珊) WⅡ虹A蘭S

MⅢP後勅勘v章e皮亡o.,細)ka調

櫨ENRY J・ Z虹鱒Å

Co凪陶もB鵬e皮Co.,恥血d

鼠oBT. M.櫨U関脇U嶋S∽憎e

A∬餌4秘めαあ棚
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