CHAIRMAN'S OFFICE
MAILED

APR 14 1954

- Div, 1) 1% A

Filed __ Chrono.._ Card _

egional Administrator 141954
Securities and Fxcharge Commisslion
42 Broadway
New York 4. MNew York
Deer ‘r. Purcell:
Enclesed are a copy of a letter from Fernend
de Vsere, 272 Fourth Avenue, San Francisco, California,
dated April 5, 1954, directed to Chaimean Demder, and
g copy of my reply.

Sincerely jyours,

Idward T. Tait
Executive Assistant
to the Chairman

Enolosures

W(Holden: vio



CHAIRMAN'S OFFICE
MAILED

APR 14 1954

Div. Det .

APR 1 4 1954
&dled __ Chrono.__ Card__

Yre l'ernand de Vaere
272 Fourth Avenue
San lranclsce, California

eer 'r. de Vaere

Chairran Demmler has referred to me for attention &rd reply
your letter of April 5, 1554. In that letter you stete you have
incurred losses of 30,000, apparently &s a result of securities
tronsactions with Tellier & Company of few York, end that you heve
never been informed of the outcore of cermplaints previcusly made
to the Cermission's stafi.

Information reletin~ to Comrission investirations is treated
as confldential unless it becormes public as a result of some action
of & public nature initieted Uy the Cormission. #hile your coorer-
ation in contacting Chairmen Demmler and discussing the matter with
¥r. Pennekamp in our San Irencisco (fiice is very much appreciated,
I repret I am unzble to furnish you with inforration concerning the
staetus of the complairt made by you. 1 wish to assure you that
careiul ettention iz beins piven to this ratter,

T en sure you will appreciate thet the Commissicn's poliey
in not making putlic Iinformation concerning coniidential irvestipa-
tions, &8 well &s the identity of the p» rsons iurnishing evidence,

is in the putllic interest.

Sincerely yours,

Ldward T, Tgit
Ixecutive Assistent
to the Chalirzan

T/CHolden:vio
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