
Mr. PbUip E. X ... drick 
a.gion.' Admlnhtrator 

JUD.9. 1954 

S.curiti ••• nd Esche .. ,. Comml •• ion 
F.deral BuUdl .. , 
Bo.t .... 9. U •••• cbu •• tt. 

De.r Phil: 

1 .. cOD ... etlon .. ith th. propo •• d procedure lIxi .. , 
re.po ... ibllity for th. proc ... iD, of B.al'd.tion A fUiD,. 
on th. a.giOBal Adml .. latr.tor •• would you pl ..... before 
JIm. Z3 •• e .. d m. your ....... r. to th. follo.iD, qu •• tion.: 

1. Who from your oWc. will be iD o .... r ·.11 chu,. 
of a .... '. tion A fUiDI.? 

Z. What .cC'O' ... ta .. t will be iD char,e of the &CCOUDtiD, 

work? 

3. What .nomey .. W be iD char,. of th. l.aal work? 

•• What .u" •• Uon •• if .Py. do you ha .... for tnlplp, 
ny of the .bo .... p.m.d peuop. iD th. Divi.iOP of 
CorporaUon Fin,nce? 

ETTaU:mg 

SiDc.r.ly your •• 

R.lph H. Demmler 
Cball"mpn 


