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Memorandum $o: Mr Philip R Loomie Mr Irviag Psllack
Mr. John £ lecmis Mr. Waodzide b///’
Mr. Holdan Mr. “anuzl Cohen
“r Blair Mr. Windels - New York
Mr. Meeker Rapional Office
Mr MeCanley Miezx Curtis

Re: Transf{er of responsibility for certain investigations

—— ———

(Meesra. Philip A. Loomisz, Yrvinp Pollack, and Manuel Cghen
were preszent.)

Conzidarati~n was given to a memorzndum dated Septemter kL,
1957, from the Ceneral Counsel, the Mirector, Division of Trading
and Exchmpes, and the Mrecteor, Divirion of Corporation Finance,
recommending that the Commirsion's home office in Wasghinpgton agaume
rexponsibility for the completion of the following investlentions
peadine in the Wew York Repional Office:

Basic Atomics, Jne. )(File NY-2913)
(Reteh % Ca )

Seil Buildesrg Tnternetirnal Corporation
{ Aluminum and Chemical Corporation)

F_ V. MacDenzld & Co )
(Tri-Tor Oil=, Limited) )(File NY-2802)
{Philips & Company)

; (File NY-PT)

F. W. MacDonald Go.{Files NY-2892 ar< HY-280%)
M. J Shuck Company (File NY-291L)
Owen K. Teylor, Inc. (Fils NY-2929)
The memsrandum gave the fpllewiap reasons for the recommendation:

"The above investirative matiers appear to involve the
ectivities of Attormey M “Mac Schwebel and also inwlve the
uze of verious ferelsn transactions and devices. Oince
Tanstor Pulbright has reguecrted thas Commission ts report in
Jamiary on the iaiter problem snd zince a review of tr» {iles
indicates generally a common pattern of sctivity, the IBnsral
Counsel's office znd the Divieions of Corporation Finance and
Tradine zud Exchangeg are of the view that the investipations
in these caser shpuld be consplidated and plated wnder &t reci
heme offize juwrisdiction, =0 that they msay bte conciued ad the
esriiest pozsible date.
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"It 1& intendsd that 1f the earer are zo tranzferrod,
that & home office sordor atiorney would be placed in chares
of complatin-. and zooriinating further investiration, with
the assistanve of the New York Rerional Office, wiich pras-
enily hay responsibility for these invesligpiiens and which
has done somd work on them

"Sivce mubsesquent investigation may revesl other con-
nected ~ares, it i3 muprezted that ¢he Commission authowlze
the assumption by the home office of responaibility for
these cacer and such other related matters as may develop
An the courez of further inquiry If this recommendation is
adopted, the home office would notify the regdional office of
any other cornale matiers as to which Wl tlmate regponaibils- -
vwas beinpg wsauvined "

The slall reported that they had discuused ths recommenda-
tion with Mr Windels, New York Ropional Administrator, and that the
above recommendation wax accepilable ¢o Mm

Specificaily, 1% wac propored that Johna E Loomis, Nssp-
ctate Mreclor, Mvicion of Tradinpg and Fxchangez, assvme the euper-
vizsioa of the said invertl gatioas: that Edward C Jaepermsn of thai
Divirion (who waz returvdng te duty followine 3 year in Europ? as o
recipient ef a Mockafellsr Yublic Serrice fward) be arsipned to com-
mence work immzciately on the Baziec Mtemicx and Seil Buildars cases,
and that John T Callahan of that Division al=o be assirned to work
on the subject cares upon the completion of his prerent assleamznts

The recommendation of the ataff that the rezponsibility
for the above cazes be zassumed bty ihe home office, az wsll as ibhe
avaffis proposed procsdure, was approved by the Ceommission

Nellye A. Thorren
Azzistant Secsetary



