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t~emorendur~ te' Mr Philip ~ Loomi~ 
11r - John E LoCIIIi " 
Mr . Holdon 

:'eptemher 5" 1951 
11, )0 ~ M. 

Mr I rvi 1\ f! P:.; l.l /'.~ It 
Mr', "ocd~ld", 
Mr. "ll'nuel Coh~n / 

!"r BlBtr lJ.r · "indel" - Nev York 
Mr . Meekllr fu: v.i onal orne .. 
fir HcClllIle;y HiH Cuni ::; 

Ile : 'I'r..nsfer of responsibility for c.ertain inv"stigJlti.o,,~ 
~~ York Ilegional Offict' ~'2'.'!e O£.c:~. __ 

(M(,l'sr1'! Philip A· Loo .. 1!!, rl"linp Pol lack. and ~lanuel Cl:Jh~., 
"ere pre:!en t , ) 

Con~l~rnti~n WA~ riven to 8 Memor~nd'~ dAted ~eptemcer ~ . 
195'7, from the Qmerlll Coun!r<'l. ~he ll.rector. DiVi~1"n of 'tt'adinr 
MOd Exch~ree . 8nd the r.irector. Dlv1~10n of Corporat1on Ftnencll , 
l'ect'l1l!tlcndinp. th"t the Commil'~1on ' !) home office in \vn!hinf!ton a~19ume 
re3po~ibility for the completion or the follnVinp. lnvP1'!tirr.tionl! 
pl'ndinp \ n the New York R~P'iond Office: 

Oel!ie Atnmic~ , Inc . )(File NY, 2Ql)) 
(~\eh f.< Co . ) 

SoU Buil dsr~ IntpM1P t1rnAl Corporllti on » (FHe NY - PJ) 
(AluminUJII RHd Chemical Corpor~t1on) 

F _ . ' 0 M.t cDonltl d & Co , 
(Tr1.~r' nl1~, Limtted) 
(Philip~ & Comra~y) 

) 
)(Flle NI-2M2) 
) 

F . H. MacDonllld' _Co , (FUes NY- 269) llT ~ 1T!-28<Jt) 

M- J _ Shuek Ccmp~ny (File NY~291l:) 

04pn K, Taylor , Inc . (File NY- 29?9) 

'l'h~ memcn'lU\dum g8VC t,he fi)lleviilf N)t\$onB for the rec;o,"",4!ndat1.on, 

"The a1:ove investi "aU ve DlIItters "ppesr to invol ve the 
"",1.1",i ties of Attorney 1'1 - vr~('; :chuebel Ilnd al~o involve the 
u~e of v~r1ou~ fore1pn trllns!lction~ and devic; e s . Since 
~"n.!l~or Pulbri~t hlll' N'querted the C',oll\",i"eion to r't'!port in 
Jl'nuary on the Illtter problEl11 end :!!in.:;e II review of t, !"" file s 
indiG8tl!1~ ~ent!ral1y a common patt.ern "e "cttvity. ~h" Q;J!l~ .. 1l1 
~un~el' ~ office "nd the Divi~\onl! of Corpor~t1on Fi~~~e ~nd 
Tradinp ~d Exchbn?es ~re of the vie~ th~t t~e inve~tip'ation~ 
i!' tne !;1' CAlleI' ~htmld hF eon!!ol1d,,~ed &nd pbt'-d undllr rl:i n!ct 
home orfi ;;; ., Sur-ls n:h;:'t.l on, ~o thl1 t thf'Y may be eon:tJ.",·-"d n'l. th'! 
el!ir1if'~t pOMi b1 e dl!te .-
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"Jt i~ ini:.l'nc:isd tha t l.r till' ell !' .. tt iln- ItO trllnl'rl'l'nJd, 
thpt fi hOllle offic:;.r) Sl'niot" et.torney would be ph.r.ed i n eh:.rr8 
or c:()ftIp.l ~ti".· ... nd cOO)r 11 nllt! nj;' r\1r~hel' im,,,~ ti rAt.ion . ... i t.Il 
HIe Il;!! ~ i ~ t;m~ p of the New "(ork ReMond ornc~; wlle h pr:>~ .' 
entl y bAlI nepl)(l(lihl.li ty for theae inveeU,!!r.Uons Ilnd W1 i l"h 
halt dtlne ~onm w-ork on th.",. 

"Skoce .. ub:!l!quenl. invel'tigatlon lillY l'Pvel!l other con~ 
1IC!C.t.f>d "II~'''' . it h' I"Url",,~tcd thf! T. "he Commi"'~i on Duthok~hle 
the ~e~umption ~ the home office of ~spon31bi11ty for 
th l'~ i! c .. ~r~ and 9uI)h ot.h .. r relete!i mfttten liS may develop 
i n the cO'.rl!e of furthllr inquiry If thie rf'COl1enendaUon te 
6t!opt E'd, the home office would not.ify th., rel1'ionnl ofnee of 
.!:IIy ol.her <lOrna te matt-prl!l lie to which nl tilUte t"e~pol)si bll" . . 
"".,~ beinr, ,>\3lU.u"r.c! ff 

'The !l t iler report.cel thilt they had dhcu~s.d eM r('~o"",endil 
'tiOI"l ItUb Mr Winde l ll . New Yoti< RorloM! IIdln1nl "trstor. Rod ~hilt t h il 
ilbovr reCOMmendn~lon Wft~ .~o~pt~~le to him 

~J>KIlf1c:n'i.ly . it V-!'I i: propo~ed t.hat Jdl:1 E Lo01!I111" n8"O
c.iAtr Oi l'ector,) Divldon or tl""lldinr ;mrt FxchllnJ(r!! . "/Ilium,, the !ruper
vi si6~ of ~he s~i cl lr.Y~F~i«~tions: th"t Edv~rd c. JllPp-o~n of th&~ 
D1 vip, on \ who "n" N'tl<lY&i np to du ty follo'llli'1' 3 yr~r 1n Eurc-IX! lltl Il 
~iptent e f ,') r~k!Jfdlel" ""ublio Srr.,.i c.t> ~v:;rd) b£' al'sir.nod to (;(,m 
m('!\ce W01'1< i r.lll;;dt at"l y on the BaBic ~ tOJl"J C~ and Soil fu1 t dore CII!t'II , 

"ncl !.h.;.t Jc.hn l' CllH6hdYl of thAt L\vblon aho he .saiFned to wot'k 
~.n the subject CR"I!1< upcn ~he (i~plet1on 1'1' hill prel'eni l!l!sl(!7l11\ent. " 

T'II& N~orr.JI!l!ndRtton of the 3taff that th~ reZlpol'l.rl.bl11 ty 
1'or the ilbove e a~cl' be bll~WMcI by ~hl! h<>n>a office, .. tJ Wf>l1 " " "' he 
~t~f1'ie p~pos~d p~c~dure . WAS ~ppro?ed by the Cemmi~plon 

Nellye A. Thorpen 
A~~i s1.ant SfoCre tllry 


