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~lily 15. 196 
The COIIlllIission 

The Divis i on of Trading and Enchanses 

General Securities Company , Incorporated 
NY- 3740 8-7650 

(Request f or Public Revocet ion Proceedings) 

The NeH York Regional Office ad"isea that their illVeDtig&t1on of 
violat i ons by General Securities Company. 'Incorporatad (Gen~rel) of the 
registration provisions of the 1933 Act and the Qnti- £r~ud prpvieio ls of the 
1933 and 1934 Ac ta in couQection with a distribution by General of an offer
ing of securi t ies of Fleetwood Securities Corporation of A erica 1s con
t inuing. The New York Office advises that such investigation is now at the 
point where they will shortly recommend t hat the order ~ amended to include 
allegations of additiousl violations by General of the registration and 
ant!- f~aud provis1on~ of the federal securit ies laws. 

The Div i sion h~B given careful considerat i on. in its determination to 
concur in the New York Office's recommendation to institute proceedings, 
both to t he p;:eliminary injunction which has been obtained against General 
and to Ge n2rcl' s notice of withdrawal. Since t he injunctive action does not 
spell out anQ bring t o the publ ic ' s ~ttentio~ t he fr~ud in which registrant 
engaged i~ coanectlou with the diatribution of t he F!eetwood Securities 
oif~ring . plue the good posaibility of the disruissal of the prelimin~ry 
lnjunc.l:ion should Genera19

!) withdraw<ll becornce e f f ective. this Division, for 
these reasoDs, concurs in the New York Office"s reeon~endat1on to institute 
proceedings n~ming General . 

Fu r the r , the quest ion of whether or not t he proceedings shQuld be 
public or private ' :Tas di6cus15ed with the Ne~1 YOt'k Office . I t Willi decided th t 
since it :1.8 cJ.:pec:ted tht1t u recOlillUelllfation will 6lhort l y be made by the New 
York Office t o amend t he or-der to il1cl\!d·e. inter alia. marc flagrant allega
tion: of fr l.lt,'d, which i.t ~r!ll be in the public 1,nteuat to disclose. t h 
proceedin3c ~hould be ~de public i nit1311y . The New York Off ice sccordil~ly 
reCOUlmend3 .~ith the concurrence of this Dlviuiou . that the p~oceedinss be 
mode publ'e . 

L~C qvcstion of responsive pleadings was also di4cu~sed and it 18 tbe 
~ecoll"'.!tl!nd;:ltio ~1 of the New York Office . ~11t h the concurrence of t his Dhrision. 
t hat reDj'lonei 'lc pleadings be reqUired. 
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